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Muposoli BBl 2013 2014 Hegpmo 2013 2014

1T Muposoit baHk (World Bank) L emEn (e e il ) Re i 102.0$ 102 $

MO OCHOBHbIM MapKam

1 International Monetary Fund International Monetary Fund: cpegHsas 99.71$ 96.78 S
(constant prices)

IEA (MexayHapoaHoe aHepreTuyeckoe [RDEREEWANiEAEY]

. . areHTcTBo): Brent / WTI 91.92$ = 91.92S

J  Fitch Ratings

Morgan Stanley: Brent 110.0$

1T Deutsche Bank Group
JP Morgan: Brent 115 $

T Goldman Sachs Group Goldman Sachs Group: Brent / WTI 110. 0$
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‘ MporHos

Ha TeKkywmit MOMeHT cuTyauma Ha GOHAO0BbIX PbIHKAX PA3BMBAETCA COMNACHO HAWMM OXuAaHuam. S&P
500 pocTur noKanbHOM BeplwnHbl 30 OKTAGPA M Ha AaHHbIN MOMEHT CKOppeKkTuposancs Ha 1,63%. MMBB
HaxoAmUTcA Ha 3,27% HUKe «Xaa», YCTaHOBEHHOro 21 oKTAbpA.

Ha Haw B3rnag, npoAosiKeHne KoppeKumMn Ha aMepuKaHCKMX NJowaZikax BnoaHe BepoATHO. B npeabiay-
wmne cemb NeT HaYa10 «PoOXKAECTBEHCKOrNo panim» NpuxoannocCb Kak Ha Havyas0, Tak U Ha KOHEL, HOﬂ6pﬂ.
Tak uTo, Bpema A1A HNCXOAALLEro ABUMKEHUA eLle eCTb.

Ha cneaytowein Hegene 14 Hoabpa ocoboe BHUMaHMeE cieayeT roloCOBaHUIO B ceHaTe 06 yTBeprKAEHUM
Ha nocT npeacepatena ®egepanbHoli PesepsHoii CucTeMbl KaHAMAaTa OT npesuaeHTa [xaHeT ManneH.
[N HasHayeHWs HA NOCT HeobxoAMMO, YTOObI B MepBYHO oYepenb KaHAnAaTa oa4o6pun baHKkoBCcKui Ko-
muteT CeHata CLUA, B KoTopom coctoAaT 12 aemokpatoB 1 10 pecnybamkaHueB. 3aTem ero HasHayeHue
OO0MKHO BbITb yTBEPKAEHO 6onbwMHCTBOM CeHaTa. B Hem gemokpaTtbl 3aHumatoT 55 mect us 100. Bepo-
ATHee BCero AemoKpaTbl nogaepxat ManneH. K tomy ke 8 2010 rogy CeHaT yxe yTBepxan el KaHanaa-
TYPY Ha NOCT BMUe-NpeacenaTens.

TaK)Ke He CTOMT ynycKaTb U3 BUAY npecc-koHdpepeHumto rnasbl baHka AHIAUKM, KoTopas coctomTca 13 Ho-
A6pn. B ee pamKkax byae npeacraBaeH otieT 06 MHPAALUMM, OTPAXKAKOLWMIA OCHOBHbIE GUHAHCOBbIE U 3KO-
HOMMYECKME NPOrHo3bl baHKa.
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‘ |. PHAHCOBbIE PbIHKU

Temnbl POCTa OCHOBHbIX MHAEKCOB (6a3a - pespanb 2007 roga), %

1.1. AKuum

19043THK 91980 THOG I9HEOHIQ

%

(Capitalization/GDP)*100

ET'TT'80
1 ET0T'Y0
©7 ET'80°0€
- €T°L0°9¢
€T'90°TC
€T'SO/LT
ETV0CT
- €ET'E0'80
- €ETCO'TO0
- CT°CT'8¢C
o CUTTEC
croret
re0vt
¢1'80°0T
- TT°L090
- ¢T90°T0
S Uv0Le
CT'E0EC
[4%4rA"
410k 1"
TT°¢T'60
TTTIT¥0
T1'60°0€
T1°80'9¢
TT°20°¢CC
T190°/T
- TT'SO°€ET
- TT'70°80
- TT°E0'v0
- TT'T08¢C
(0] 4 I 74
- OT'TT'6I
~oororst

USA (Dow Jones Indust

—Japan (NIKKEI - 225 Stock Average)

e Russia (MICEX Index)

Germany (DAX Index)

F 0y 0100 =i o0 NN — OO S 00
HHANNOO A NNMO O

[ 100
8o
60
|40

o
N O
t errr80 ;
[ €T900E W
Taa ¢ 8
feroooe > S
Tiverte o
T 1T900¢ =
Torzrre o4 O
Torgooe 8 <
o !
Teozrte =
| 60°90°0€ B
T sozrte =
T 80900 = I
L " o
LOTTTE § &
[ Lo900e 2 =
I tooz
" 6661
T 66T

'eT'TT'80
" €1°90°0€
X413
" Z1°90°0¢€
CITCTTE
- T1°90°0€
T 0TCTTIE
- 0T°90°0€
" 60CTTE
" 60°90°0€
" 80°CT'TE
"180°90°0€
T LOTTTE
" L0°90°0€
" 100C

- 6667

=~ T L66T

Great Britain (FTSE 100 Index]

e===Russia (MICEX Index)
———France (CAC40 Index)

— OMX Index

Germany =——France

em—Russia

o LN
~ N (o]
'l

N o
~ LN
— —
L [

~F 125

, - €T°1T'80
S R A = €T°0T'+0
| | = €1°80°0€
- €T°L09T
- €1°90°TC
€1°S0°LT
€Tv0°CT
- €ET'E0°80
- €T°T0°T0
- TTTT8T
TITE
Z10T'6T
71601
71'80°0T
Z1°£0'90
71'90'T0
1v0'LT
- TTE0ET
- ZTT0LT
< CT'TOET
11°21°60
IT'TT¥0
11'60°0€
11'80°9¢
11°£0°C¢
11°90°LT
1T'SO'ET
11%0°80 .
1T°€0'%0
11'10°8¢
0T'ZT'v¢C
- OT'TT61
<~ 0T'0T'ST

Brazil (Bovespa Stock Index)

= India (Bombay SE Sensitive Index) === China (Shanghai SE Comp. Index)

e Russia (MICEX Index)

*100%

(Capitalization/GDP)

€T'TT°80
T €ET90°0¢€
rarerie
¢1'90°0¢€
S Trerie
T1'90°0¢€
Torerie
I 0T'90°0¢
T eocrie
| 60'90°0¢
T 8ocrte.
| 80'90°0¢€
T Lo0cTte
T L0'90°0¢€

= bpas3uiuna
Kutan

1a

—India

I T00¢
" 6661
T Le6T

2

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




®UHaHCOBbIE PbIHKU

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

1.2. doHpoBbIN pbiHOK CLUA B guHamuKe ¢ napoi EUR/S, FTSE, MMBB
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1.3. doHpoBbIi pbiHOK CLUA B guHamuKe ¢ napoi EUR/S, FTSE, MMBB, oTHOCUTeNbHbIE 3HaYeHUA

150
145
140
135
130
125
120
115
110
105
100

95

90

85

80

= 150
145
3 140
- 135
= 130
125
120
- 115
110
- 105
= 100
" 95

£ 90

I 85

80

16.09.11d
1410114
111111d
09.12.114
0601124 ¢
0302124
0203.124
27.04124
2007124
1708124
1409124
1210124
09.11.124
07.12.124
04.01.134
0102134
0103134
2903134
26.04.134
240513)
2106134
1907134
1608134
1309134
1110134
08.11.13

—O=—Dow Jones |

35

d. ——EUR/S

116.00
114.00 ~
112.00
110.00
108.00
106.00
104.00
102.00
100.00
98.00
96.00
94.00
92.00
90.00

112.00
110.00
108.00
106.00
104.00
102.00
100.00
98.00
96.00
94.00
92.00
90.00

27.6

4.7
11.7
18.7
25.7

—>—FTSE 100 In

Q.
[0
x

114.00
112.00
110.00
108.00
106.00
104.00
102.00
100.00
98.00
96.00
94.00
92.00
90.00

I ey eI YR Y EVEEVIRVERY SN

™~
n

°°.
N

9.8

NN
o~ Yo}
— ~N

28.6 .-

—_——

™~
@
i
CA

C40 Index

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 4




®uHaHCOBbIE PbIHKK

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

1.4. OTKpbiTbie no3uuunmn Bo ¢pblouepcax Ha VIX u US Dollar index

VIX futures (CBOE), ANMHHBIe LnKNbI
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Mporpamma aeHexHoro cmardeHnsa ®PPC CLLUA: 06bem BblIKyneHHbIX Ka3Ha4YeCKUX U UNoTeYHbIX 6ymar, mapa. gon.
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1.5. Poccuiicknii GoHA0BBIN PbIHOK
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1.6. Poccuiickuii $oHA0BbLIN PbIHOK, OTHOCUTE/IbHbIE 3HAYEHUA
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PbIHKM KaK eguHbIA GUHAHCOBbIA aKTUB

HedTb v napa EUR/S

Hukenb 1 napa EUR/S
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. Il. EBpo/donnap B AguHamuKe ¢ GMHAHCOBLIMU U CbiPbEBLIMU PbIHKAMM
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McTouHukM gaHHbix: Bloomberg (LME, COMEX) . Pacuetbi: K “EBpoduHaHchl”.

POCT LleH Ha aKuuu, HedpTb U
MeTaNNbl  XapaKTepusyerca
TaKXe GUHAHCOBLIMM acneKTa-
mn. OH He OCHOBaH Ha Noabeme
¢dun3nyeckoro cnpoca Ha ToBapbl
N MHBECTUUUN.

MoBblWeHne ueH oTparkaeT na-
neHne Kypca gonnapa CLUA no
OTHOLWIEHUIO K KOP3WHE BaJIOT.
LleHbl, popmunpyacb Ha pUHaHCO-
BbIX PbIHKax (HedpTb M meTanbl —

O

b6upKeBble TOBapHble ¢bloyep-
Cbl), PacTyT, KOMMNEeHcMpyA norte-
pu oT obecueHeHna Aoanapa
CLUA.

B cpeaHecpo4HON peTpocrnekTu-
BE LEHbl Ha K/IOYeBblE Cblpbe-
Bble TOBapbl GOpmMUpPYOTCA Ha
B6UPIKEBBIX PbIHKaX AepUBaTUBOB
(6e3 peanbHoi mocTaBkw). LieH-
Tpbl LEeHoobpasoBaHMA — Hblo-
Mopk, NloHAoH, YvKaro v apyrue

BeayLme bUpKeBbIe LEHTPbI.

dakTopbl Cnpoca, 3amnacos, Mo-
NNTUYECKNX CO6bITVIl‘/lI OTHOCATCA
K KPaTKOCPOYHOM KOHBIOHKTYpE.
tDpr,ameHTaanble N3IMeHeHuA

B TexHonornyeckon 6ase oblie-
CTBa, KOTOpble MOran 6bl nNpu-
BECTU K pafuKa/bHbiM M3MeHe-
HUAM B LEHaxX Cbipbs, TOJIbKO
HaKan/nBatoTcs.

PbIHKM KaK eauHblid GUHAHCOBbIN aKTUB

O




®uHaHCOBbIE PbIHKK

MNpeBpallieHne TOBaPHbIX PblH-
KOB B QUHAHCOBblE MPUBOAUT K
TOMY, YTO Ha UEHbl Ha Cblpbe
HaYMHAEeT aKTUBHO BAWATb Ha
KYpC pe3epBHOW BankoTbl — A0/-
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OcnabneHune pgonnapa CLUA Be-
0EeT K POCTy LEeHbl aKTMBOB Ha
PbIHKAX, K TOMY, YTO yBe/In4YeHune
LLeH CTaHOBUTCA KOMMeHcaumen
nagatoLiero gonnapa.

YKasaHHble B3aMMOCBA3M,
KecTKue,

KaK
chpopmmpoBanncb Ha

pybexe 2000-x rr. (o 3Toro
AuHamuKa gonnapa CLUA v gpy-
rMX akTMBOB 6bla Koppenupye-

napa CLUA, B KoTopoi nponsBo-
ouTca  npeobnagatollan  4acTb
MEXAYHAPOAHbIX PacyeToB.

MOI TONIbKO Ha 3KCTpemymax) u
OEMOHCTPUPYIOTCA Ha npumepe
LeH Ha HepTb M MeTanbl.

Ycunenne ponnapa CLUA csAsa-
HO C OTpuuaTtenbHbIMK AOBUNXKe-
HMAMU B CTOMMOCTUN aKTUBOB.
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‘ IV. BantoTHbIN PbIHOK

Price-adjusted Major Currencies Dollar Index
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MHApeKcbl pOCCUICKMX KOPNOpPaTUBHbIX 06auraumii
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30.04.2012
30.07.2012
30.10.2012
30.01.2013
30.04.2013 7|
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30.01.2011 7

30.07.2011 7|
30.10.2011 7
30.01.2012 7
30.04.2012 7
30.07.2012 7
30.10.2012 7
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30.04.2013 7
30.07.2013
30.10.2013 +
30.01.2010 7
30.04.2010 7
30.07.2010 7

30.07.2010 T
30.04.2011 7

30.10.2010 T

30.01.2011 T
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30.04.2010

= MMBB kopn 06 (ueHoBo#) ==MMBB kopn 06 1-3 (L eHoBO) =——MMBE kopn 06 (LeHoBoi1) = MMBB Kopn 06 1-3 (LeHoBOIA)
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=—— MMBB Kopn 06n (BanoBblit) = MMBB kopn 06 1-3 (BanoBbIi) —— MMBE kopn 067 (8anoBbii) —— MMBE Kopn 06 1-3 (8an0Bbi)

12.10.2013 |

12.07.2013 |
12.08.2013
12.09.2013 7|

12.05.2013
12.06.2013 |

16.01.2013 |
16.05.2013 |
12.12.2012

12.01.2013 |
12.02.2013 |
12.03.2013 |
12.04.2013 |

16.09.2013

16.05.2012 |
16.09.2012 |

16.09.2008
16.01.2009
16.05.2009 |
16.09.2009 |-
16.01.2010 |
16.05.2010 |
16.09.2010 |
16.01.2011 |
16.05.2011
16.09.2011
16.01.2012 |

=—MMBB Kopn 061 (coBoKynHbIi#) === MMBB Kopn 06 1-3 (COBOKYNHbII) = MMBB Kopn 06n (coBoKynHbii1) ===MMBB kopn 061 1-3 (cOBOKYNHbIi)

Ha zpagpuxkax npedcmaesneHsl 06u4uli uHOeKc KoprnopamueHbix pocculickux obauzayuli (MMBBE Kopn 0611) u uHOeKc
KoprniopamueHbix ob6auzayuii c damoli nozaweHus/ogepmoi 8 npomexcymke om 6 mec. 0o 2.5 nem (MMBB kopn 06 1-3) .
Mockosckoli 6upeii ykazaHHble UHOEKCbl paccyumeoliearomcea mpemsa memoodamu: yeHoeoll (yyumesieaemcs monabKo OUHQ-
MUKa yeH obnuzayuli), eanoeoli (yuumeisaemca duHamuKa yeH u HK/]), cosoKynHbliii (yyumsieaemca OUHAMUKA yeHbl 06-
aueayuli, HK[ u peuHeecmuposaHue KyrnoHos).
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MHApeKcbl pOCCUICKMX KOPNOpPaTUBHbIX 06auraumii
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Ha zpagpuxkax npedcmaesneHsl 06u4uli uHOeKc KoprnopamueHbix pocculickux obauzayuli (MMBBE Kopn 0611) u uHOeKc
KoprniopamueHbix ob6auzayuii c damoli nozaweHus/ogepmoi 8 npomexcymke om 6 mec. 0o 2.5 nem (MMBB kopn 06 1-3) .
Mockosckoli 6upeii ykazaHHble UHOEKCbl paccyumeoliearomcea mpemsa memoodamu: yeHoeoll (yyumesieaemcs monabKo OUHQ-
MUKa yeH obnuzayuli), eanoeoli (yuumeisaemca duHamuKa yeH u HK/]), cosoKynHbliii (yyumsieaemca OUHAMUKA yeHbl 06-
aueayuli, HK[ u peuHeecmuposaHue KyrnoHos).

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 24




PbIHKM KaK euHblii GUHAHCOBbIM aKTUB

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

‘ VI. OTKpbITble NO3MLUKUKM NO bloYepcam

Crude oil, light sweet (NYMEX), AnuHHble uMKknbl Crude oil, light sweet (NYMEX), kopoTkue uuknbi
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8
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S&P 500 futures (CME), AnuHHbIe UMKNbI S&P 500 futures (CME), kopoTkue umknbl
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US Dollar index futures (ICE), nMHHbIE LKnbI US Dollar index futures (ICE), kopoTkue umnknbi
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EUR/USD futures (CME), ANUHHbIE LUKNbI EUR/USD futures (CME), kopoTkue LuKnbl
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Gold futures (COMEX), ANUHHbIE LUKNbI
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. VII. Knactep BoctouHaa EBpona

OuHamuka CbOHAOBbIX WHAEeKCOB, OTHOCUTEJIbHbIE€ 3Ha4YeHUA
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. VIIl. Knactep Poccua-bpasnnuma

[JIMHaMuKa GOHA0BLIX MHAEKCOB, ANMHHbIE LUKNbI
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O

. IX. leHeXXHO-KpeaUTHaA NoIUTUKA
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. X. IKOHOMMYECKaa aKTUBHOCTb

8.1. MpomblineHHOEe NPOU3BOACTBO

Temnbl NPUpOCTa NPOMbILLIE HHOTO MpupocCT NPoMbILLIe HHOTO NPOM3BOACTBA
npousBoOACTBa pa3suTbix cTpaH, YOY, % 0 pa3BMBaAOLNXCA CTPAH OT MecAua K mec., %
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McTouHuKM gaHHbIx: Bloomberg (HaunoHanbHble cTatucTMyeckme Begomctsa). Pacyetsl: UK “EBpoduHaHchb”.
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KwuTai: 06be M NpoMmbILWNe HHOTO NPO-Ba, MpnpocT NpombIw/ie HHOTO NPOM3BOACTBA
B Kutae (ropg Kk roay), %
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McTouHukM aaHHbix: Bloomberg . Pacuetbi: K “EBpoduHaHcb”.

MpombliLieHHOe NPON3BOACTBO
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8.2. TpaHcnopt

The Baltic Dry Index: the baltic capesize, panamax, handysize and
supramaxindices. AANHHbIE UUKADI.

i""'":'"":'"":""'?"'"i"'"":'"‘:""':‘”"':""'T"'"i"""':""":""":"'""i""":'"'"T"'":"""':""'"'"':'""'i""":'""':'"'""":'""?""?""'z'"":""':'"":""?""?""':"" u 12000
~F 11000
= 10000
- 9000
- 8000
- 7000
I 6000
~ F 5000
I 4000
I 3000
2000
1000
OOmOchNmcnﬂ'mcnkol\mOOmOOHommommOOI\OOmHHHHH(‘Y')0
PO R LCE XL C XL XL XL XL gOdIglIogdbQEQUVEQQ@®
S22 G0 YRTYRTLECcYR YR 2EFL2FY2OE5sC5xO5:22
BDIY Index
McTouHUKM AaHHbIX: Bloomberg (BE) . PacyeTbl: MK “EBpodmHaHcbl”.
HARPEX Index (MHAEKC NepeBO30K rpy30BbiX KOHTEHepPOB Yepes Mambypr)
MHAeKc oxBaTbiBaeT 60/1ee LWWMPOKKIA CNEKTP FPY30B MOPCKOIO TPAHCMOPTA, BKAOYA IOLLMIA B
1400 -
1300 -
1200 1
1100 1
1000 1
900 1
800
700 1
600 1
500 1
400 1 [
300 1 | N e e A R | | | | T
p0]0 Jn s 2 S B S e L L B B B B R B B et e e
8888888888338888525272333 05z Hddgqandanaaaanay
S e on3ELEoE0050205500855202505583555205555883¢
SOsSsSP P IgTsossP O IREGs=sxss°90dx B o= IgqRsossTOIgOess=<

McTouHuKM gaHHbIx: Harper Petersen &Co.
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8.3. PO3HMYHbIe NpogaKu

CLUA (exemecsayHble AaHHble) CLUA (eskeHeaenbHble AaHHble)
MHOLKCbI PO3HMYHBIX NPOAAX, % n MYHKTbI
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McTouHUKM faHHbIX: Bloomberg (HaunoHanbHble MUHWCTEPCTBA TOPrOB/IM M NpoYune opraHusaumn) . Pacyetsl: UK “EBpoduHaHcb”.
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8.4. Undnauna / fednauua, PMI, Housing starts

MNHAeKcbl NoTpe bUTe NbCKUX LeH NHpeKcbl noTpe bUTe NbCKUX LeH
/ % pa3BuBatoLWMXcA CTpaH, roa/roa, %
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8.5. CoumanbHblie paKTOpbl, BO3geCTBYIOWME HA SIKOHOMUKY CLLA
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[oxoabl Ha ce neHua

Pacxoabl HaceneHua

McTouHMKM AaHHbIX: Bloomberg (Department of Labor, Bureau of economic analysis).
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CoumanbHaa AMHaMUKa

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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McTouHuKM gaHHbIx: Bloomberg.
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8.6 Mpupoct umnopTta Kutaa (no macce mmnopTMpyemoro Tosapa) B CpaBHEHUU C aHAIOrMu-

HbIM NepMoaoM NpoLunoro roga, %
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McTouHukM gaHHbix: Bloomberg . Pacuetbi: K “EBpoduHaHcb”.
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. Xl. Poccuiickaa aKOHOMMKA
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Mpupoct akcnopTa (Mo HaKONAEHHOM ¢ Havyana roga macce 3KCNOPTUPYEMOro ToBapa) B cpas-
HEeHUM C aHaNOrMYHbIM MEPUOAOM NPOLLIOFO roaa,

Poccuiickaa aKoHOMUKA
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McTouHukm gaHHbix: CO ESC. PacueTbl: UK “EBpodurHaHchl”.
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WWWCM,'(:VL ru doTtorpadmm Ha TUTY/IbHOI cTpaHULLe 063opa:
http://www.bbc.co.uk/
(oduumanbHbiii caitt British Broadcasting Corporation),
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MupkuH AikoB MouceesuY, npeacepatens Kommrtera no GUHaHCOBLIM PbIHKAM U KPeaUTHbIM OpraHu3aumMam ToproBo-NPOMbILLIIEHHON
nanatol PO, npeacepatens Cosera anpektopos OAO «UK «EBpodurHaHCbI»

Ten.: (495) 545-35-35, e-mail: ymmirkin@gmail.com

TpaekuH Cepreit BUKTOPOBMUY, [1aBHbIN SKCMEPT AenapTaMeHTa No PasBUTUIO U NPeANPUHUMATE/IbCKOM AeATeIbHOCTM Toproso-
MPOMbILLINEHHON Nanatbl PO

Ten.: (495) 620-01-59, e-mail: travkin@tpprf.ru

AHAPIOLWEHKO AHTOH Onerosuy, BeayLUmMii aHaNUTUK

Ten.: (495) 545-35-35 (p06. 150), e-mail: a.anton@eufn.ru

ToproBo-npombliwneHHasa nanara PO OAO «UK «EBpodpuHaHCbI»

109012, r. MockBa, 119049, r. MockBa,

yn. UnbnHKa, 6 yn. Wa6onoska, 4.10, Kopn.2

Ten.: (495) 620-01-59 (MHOroKaHaNbHbIN) Ten.: (495) 545-35-35 (MHOroKaHa IbHbI)

HacToAwwmin oTHeT 1 copepsKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpodUHaHCbI». He-
CaHKLVMOHMPOBaHHOE KOMMpPOBaHKe, BOCMPOU3BEAEHNE U PACNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspelenuns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HEeCeT KaKoM-1Mbo OTBETCTBEHHOCTM OTHOCUTE/IbHO Nt0BbIX NOCAEACTBUN B pe3y/ibTaTe UCMO/b30BaHUA
MHGOpPMaLMK, comepsKaLlerics B AaHHOM aHannTuyeckom otyete. MK «EBpodUMHAHCLI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U
[OCTOBEPHOCTU NPUBELEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HAAEKHOCTb U JOCTOBEPHOCTb KOTOPbIX 06LLENpPU3HaHHBI. Bca MHbOpMaLms, cofeprKallasnca B JaHHOM
OTYETE, HU NPY KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA Kak NPea/IOKEeHNE UM PEKOMEHAAUMA K NOKYMKE UM MPOAAXKE LLEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeMCTBUA SMUTEH-
TOB AaHHbIX LLeHHbIX Bymar. 3a NocneaAcTBMA N0ObIX pelleHni, MPUHATBIX Ha OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBeTCT-
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