\cx{eys KOPTEC =

NH$opMaumoHHbin eHTp

02 — 6 nioHa 2014

AHaNUTUYECKI exxeHefensHK cBoDoJHOro pacnpocTpaHeHna

MHOUKATOPbI POCCUUCKOIO
PbIHKA HE®TENPOOYKTOB

B Homepe:

NTorn Hepenu 2
CobbiTust Hepgenu 4
MwupoBoW pbIHOK, cipaBoYHas nHdopMauns 6

ABTOMOOUNbHLIN OEH3UNH

Hopmanbs-80 7
Perynsp-92 9
Mpemuym-95 11
ABMaLMOHHbIN KepocuH PT/TC 13

,Elmseanoe TOMJMBO

NeTHue copTa 15
TonoyHbIN MasyT 17
MpumeyvanHus 18

V|3,Cl,aHl/Ie <<|/]H,EI,VIKaTOpr pOCCVIl7ICKOI'O PbIHKa HerTeI'IpOJZLyKTOB» BbIXOOUT exXeHepernbHOo, NOo noHedernbHUKaMm,

Mo Bonpocam nony4yeHus
no 15:00 Mck. MHdopmauma v MHeHUs, copepxalyuecs B HacTosiwem M3gaHum, onybnvkoBaHbl UCKIMIOYUTENBHO B

VIHd)OpMaLWIOHHbIX uenax n He MOryT paccMaTpumBaTbCA KakK npeanoXeHue Kynutb UnM npodatb YNOMAHYTOE B HEM
cbipbe, HedTenpoaykTbl U NPOM3BOAHbIE (DMHAHCOBLIE MHCTPYMEHTbI, @ Takke He npecneayeT uenbio nobyautb K
COBEepLUEHNI0 NOA0GHbLIX CAENOK.

[Ins koppekTHoro oTobpaxxeHunst HacTosiLiero fokymeHTa Tpebyetcst Adobe Reader Bepcun 7.0 1 Bbile.

obpawartbces:

Analytical_weekly@kortes.com


mailto:Analytical_weekly@kortes.com

| 1] /
KO PTEC NHOWKATOPbI POCCUMUCKOIO PbIHKA HE®TEMNPOOYKTOB Ne102

r1| {0 IIIIIr ALLFOHH B Lll- H|.I Ll 02 - 6 U:“OHﬂ 2014

Hoporve apy3bs!

Mol 6narogapum Bac 3a HensaMeHHbIN MHTEPEC K MHAopMaLmoHHbIM npoayktam KOPTEC wu, B yacTHocTm, K
TPAOQUUMOHHBIM  €XeHedenbHbIM  paccbiikaM  Hawero  6ecnnaTtHOro  MHOPMALMOHHOMO  BronneTeHs.

Ctpemsacb ewé 6Gonee wupoko WHopmupoBath Bac 0 cobbITUsAX, MPOMCXOOAWMX Ha POCCMMCKOM pbiHKe
yrnesopopoaos, KOPTEC n Thomson Reuters pagbl npeactaBuTb BaM BO3MOXHOCTb GecCnnaTHON ABYXMECSYHOM
nognuckn Ha Hedprerasosbin ExxeHenensbHuk "Russian Petroleum Investor™:

Hegpmezazoenili ExenedenbHuk Russian Petroleum Investor - 3mo Hosoe exeHedenbHoe u3daHue e ¢hopmame PDF,
nodzomognerHoe Cryx60U 3HepeemudecKux ueH u Hogocmel azeHmemsa Reuters. M3daHue npedcmaensem cobol yHUKanbHOe coyemanue
aHanumudeckux cmameli no npobnemam TOK, onepamusHOU HOBOCMHOU UHGhopMayuu U 0630p08 PbIHKO8 Hechmu, 2a3a, Heghmenpodykmos u
CVYT.

Hecbmezasosniii  ExeHedenbHuk 0b60bwaem OCHOBHble CobbImusi U MpeHObl Hedenu, Ymo nos3eonsem e20 nodnucyukam
00HOBPEMEHHO NoMy4amb NOJHYK KapmuHy npousowedwe2o 8 ompacnu 3a nocrnedHue 7 OHel u Gbimb 8 Kypce MEeKyWuX PbIHOYHBIX
mpeHd08 6e3 Heobxo0UMOCMU OmcenexusaHusi Hoeocmel 8 pexuMe pearnbHO20 8pEMEHU Ha MOHUMOPEe KOMNbomepa.

AHanumuku 0603peHusi nodHuMatom Haubosee saxHble npobrembi, cmosuue neped Hepmeza3osol ompacsbko. OHU Kacaomcs
makux 80Npocos, Kak UaMeHeHus 3akoHo0amenscmea 8 TOK, Hosble UHULUamuebl npagumenscmeaa, 0esmenibHOCMb KPYyNHeUWUX HeomsHbIX
U 2a308bIX KOMNaHUul, CAUSHUS U NO2TOWEHUS, KOHKYPEHUUS U KOpnopamusHble KOHGIUKMbI, @ MakKxXe acnekmoe yHKUUOHUPO8aHUs
PbIHOYHbIX MEXaHU3Mo8 8 Poccuu u cmpaHax nocmecosemcko20 npocmpaHcmea.

HosocmHoli pasden oxeambigaem eaxHeliwue cobbimusi Hedenu e cgepe Heghmu U 2a3a ¢ KOMMEHMapusiMu 3KCnepmos U
AonoHUMesTbHbIMU CNPagoYHBLIMU Mamepuanamu.

M3daHue npednazaem c8ouM Yumamessim OCHOBHbIe cmamucmuyeckue OaHHble, ompaxatowue cumyayuro 8 TIK, uHgopmayur o
MpPaHCNOPMHbIX NOmMokax, cbbime yeneeodopodHO20 Chipbsi U HEGhmenpodykmos 8Hympu cmpaHbl U UX 3kcnopme. Takxe yumamesnu
nomy4alom 3KCKII03UBHYH UHhopMayUIo 8 BrosiiemeHe 3KCNOPMHO20 apachuka NOCMasoK Heghmu U3 Pocculickux nopmos 3a npedens! PO.

bonbwol  uHmepec 0ng nodnucyukos npedcmagnalm exeHedenbHble NodpobHble 0630pbl UEH Ha pbiHKax Hepmu u
Heghmenpodykmos Poccuu u Kazaxcmana, a makxke Ha 9KCNOPMHbIX HanpaeIeHusix U MUPOSOM PhIHKE y2r1e8000p000s.

ExeHederbHbie pbIHOYHbIE 0630PbI, BKIIOYEHHbIE 8 BoNIemeHb, No3eossm nodnucyukam omcnexugams HedenbHyo OUHaMUKy
KOHBIOHKMYPbI U BbIMb 8 Kypce 08UXEHUS POCCULICKO20 U MUPOBO20 PhbIHKOB 3Hep2oHocumened.

[ins nonyyeHus exeHegenbHuka, Bam Bcero nuwwb notpebyeTcs NponTM MO yKa3aHHOW CCbINKE W 3anONHNTb
NOANUCHYI dhopmy:

PETrMCTPALMVA

OdhopmneHne npegnaraemoit NOANUCKW, NO3BOSMT Bam u B Gyayuwlem BOCMONb30BATLCA HALUIMMW - HOBbIMU
NpeaoXeHNAMN.

Mol yBEpEHbI, YTO OHM BYAYT CTOSb Xe MHTEPECHBI U NOCNYKAT MONE3HbIM JONOHEHUEM K YXXe 3HaKoMon Bam
nHgpopmaumn KOPTEC n Thomson Reuters.

www.kortes.com
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Unpecobl RTS OIL OnToBble LeHbl BupxeBble LieHbl
py6./T +/- py6./T py6./T
BeHanH Hopmanb-80 33963 -670 32298 -115 30281 -967
BeH3nH Perynsp-92 34952 265 34440 237
BeHauH Mpemuym-95 35485 -646 36919 292 37184 509
ABMALIMOHHBIN KEPOCKH 24744 -582 28476 89 28810 14
[nsenbHoe TOoNnMBO (NeT. copTa) 30161 -770 32160 -85 31596 -51
TonoyHbIN Ma3yT 10705 -254 11295 -158 11782 -598
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O CPEOHVE MHONKATOPDI (EBPOMENCKAS YACTb, CUBMPb U SANHIIA BOCTOK)

KoTrpoBku MMpoBoro pbiHka (MepBbii MecsiL)

+/- +/- ¢ Hay. roga
ICE Brent,$/bbl 108.87 -1.31 1.89
NYMEX WTI, $/bbl 102.58 -0.7 9.82
ICE Gasoil,$/mt 888.8 -18.5 -20.7
NYMEX RBOB Gasoline, $/gal 2.95 -0.06 0.29
NYMEX Heating oil, $/gal 2.87 -0.05 -0.07

EBPOTIA CUBWPb 1 OANBHNM BOCTOK
+/- +/- ¢ Hay. roga +/- +/- ¢ Ha4. roga
Wupekebl RTS Oil

BeHaunH Mpemnym-95, py6./T 35645 -580 4375 34907 -885 3374
ABuakepocuH, py6./T 25129 -585 641 23359 -570 450

[unsenbHoe TonnmBeo (neT. copTa), pyo./T 30594 -746 1201 28603 -857 1293
TonoyHbIn MasyT, py6./T 10918 -280 1570 9940 -159 1192

KoTupoBKkM onTOBOro pbiHKa
BeHauH Perynsp-92, py6./T 34737 280 4152 35810 207 6478
BeHsuH Mpemnym-95, py6./1 36936 251 3988 36858 435 4226
ABuakepocuH, py6./T 28278 27 -2559 29067 276 -2252
[nsenbHoe Tonnmeo (neT. copta), pyb./T 31480 -110 854 34710 10 7310
TonoyHbIn MasyT, py6./T 10584 -203 1355 13784 -1 3165
KoTupoBku 6upxeBoro pbiHka
BeHauH Perynap-92, py6./T 34370 335 4114 34910 24 6477
BeHsuH Mpemnym-95, py6./T 37329 440 5433 35871 578 6071
ABuakepocyiH, py6./T 28821 -202 -3205 28776 352 -4696
[nsenbHoe Tonnueo (neT. copta), pyo./T 31424 -29 2824 33316 299 5580
TonoyHbIn MasyT, pyb./T 10535 -872 552 14119 -206 5544
KoTupoBku MenkoonToBOro pbiHKa

BeHanH Perynsp-92, py6./t 36841 195 3069 39906 204 3589
BeHsuH Mpemnym-95, py6./T 39054 226 2230 41385 442 1077

33916 1187 447

[lnsenbHoe TonnuBeo (neT. copta), pyb./T
KOTMpOBKM PO3HUYHOrO pbIHKaA
BeH3uH Perynsap-92, py6./n 30.3 0.01 1.1
BeHauH Mpemnym-95, py6./n 33.43 0.01 1.01

32.47 0.05 0.85
34.77 0.05 0.76

[unsensHoe Tonnueo, py6./n

KoadcpmumneHT mapxxkmHansHon goxogHoctu A3C

BeHaunH Perynsp-92, % 9.4 -0.4 -4.4 8.4 -0.4 -6

www.kortes.com
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O COBbLITVA HEOENW (no mateprnanam CMU)

Poccua B 2016-2024 rr. 6yaeT nocTaBAATb
Benopyccumn 24 MnH TOHH Cbipoit HedTH B rop,

Poccua bypet noctasnAate benopyccnn 24 MaH TOHH Cbipoit
HedTn exerogHo B nepuog ¢ 2016 no 2024 r. 06 stom
ropopuTca B onyb61MKoBaHHOM pacnops»KeHun
npasutenbcTsa Po.

Mpu atom B 2015 r. PP nocrasut benopyccum 23 MAH TOHH
HedTM, B TOM umcne 22 MAH TOHH TpPyBOMpoBOAHbLIM
TpaHcnopTom.  "YKasaHHble exerogHble 06bembl Cbipoit
HedTM MoryT 6bITb M3MeHeHbl He 6onee yem Ha 2%", -
YTOYHAETCA B LOKYMEHTE.

Mo cornacoBaHuto cTOPOH 06beMbl MOTYT BbITb yBENYEHDI
c2021r.

B anpene Poccma wn benopyccua  cornacosanu
WMHAMKATUBHbIN 6anaHC NOCTaBoK HedpTM B 0b6beme 23 MJH
TOHH Ha 2014 r. 21 MAH TOHH O6yaeT nocTae/eHbl
TPybONpoBOAHbIM TPAHCMOPTOM M 2 MAH TOHH - MO
enesHon gopore.

CornacHo gaHHbim LLAY T3K, B 1-m kBapTane 2014 r. Poccua
aKcnopTuposasna B benopyccuio 5,373 MAH TOHH HehTH.
MocTtaBKM poccuitckon HedpTn B Benopyccmio B 2013 roay
COKPATUINCL NO CPAaBHEHUIO C NpeaplaywmMm rogom Ha 2%
n coctasunm 20,927 MAH TOHH. Tem He MeHee, obbem
NnocTaBKM poccuiickon HedpTn B benopyccuio npesbicun
yTBEpXKAEHHOe 6anaHcoBoe 3agaHve Ha 7,4%. Ha HM3
Benopyccun muHysa cuctemy "TpaHcHedTn" (B cBA3M C
peMmoHTOM Ha HedTenposoge "Apyxba") B 2013 r. 6bIIO
noctasseHo 1,606 maH TOHH HedTn - B 6,3 pasa 6osblue,
4yem room paHee.

MocTtaBka poccuinckor HedpTn Ha Mosbipckuii HM3 B
npoweawem rogy cocrtasuna 10,937 mAH TOHH, Ha
Hosononouknuit HM3 - 9,999 M/H TOHH.

3a | kBaptan 2014 ropa ueHbl Ha 6eH3uMH B Poccum
Bblpocaun 6onblue yem Ha 3%

MoTpebutenbckne UeHbl Ha aBTOMOOW/bHbLIN 6eH3WH B
Poccumn B mae 2014 roga nosbicunamck Ha 0,5% nocne pocta
Ha 0,8% B anpene, 1,5% B mapte, 0,4% B deBpane u
cHUMXKeHuA Ha 0,2% B AHBape.

Kak coobwmna PepepanbHaa cayba rocysapcTBeHHOM
cTaTUCTUKKM (PoccTaT), 3a AHBapb - makt 2014 roga ueHbl Ha
6eH3MH Bblpocau Ha 3,1%, nepegaetT "UHTepdakc".

Mo cpaBHeHUto ¢ maem 2013 roaa UeHbl Ha 6eH3MH B Mae
2014 ropa noBbicMAnCh Ha 7,6%.

B 2013 rony 6eH3MH nofmoporKan Ha 5,7% nocne pocta Ha
6,8% B 2012 roay.

B anpene sToro roga yBennyeHve notpebUTENbCKUX LieH Ha
6€eH3MH aBTOMODOW/IbHBLINA BblI0 OTMeYeHo B 73 cybbekTax
Poccuiickon degepaumn. B wectn cybbektax PP ueHbl
octanuce 6e3  u3meHeHuAa.  CHUMKEHMEe  CTOMMOCTU
Habnto4anoch B YeTbipex cybbeKTax.

www.kortes.com

B MockBe notpebuTenbckume  LeHbl Ha  6eH3uH
aBTOMOOMWNLHBIN 33 MpoWeawnii Mecal, CTaiu Bblle Ha
1,4%. BeH3mH AWN-95 Ha cTonmyHbix A3C MOMKHO 6bl10
npuobpectn 3a 33,35-35,52 pybas 3a autp, AU 92/93 — 3a
29,90-31,65 pyb6. Kak oTmeyaer BEAOMCTBO,
noTpebuTeNbCckMe LeHbl Ha BEH3MH Pas/INyHbIX MApPOK B
cpegHem no

Poccuiickom depepaunn
npoussoauTenen B 2-2,5 pasa.
B 6aukaiwuin ros CToMMOCTb TOM/AMBAa He obewaet
CHUXKaTbCA. CUTYaAUMIO MOMKET ycyrybuTb Tak HasblBAaemblit
HaNI0roBbI MaHeBP B HePTAHOM OTPaC/N.

Mpe3snaeHT PP Bnagnmup MyTUH Ha 3acegaHUM KOMUCCUM
no Bonpocam cTpaTernu pa3sutuA TOMN/IMBHO-
3HEepPreTUYEeCcKOro KOMMJEeKca 3asaBuU/, YTO BCE peLleHnsa no
JaHHOMY Bonpocy HYXHO NPUHATb paHbLe
YCTAHOBJ/IEHHOIO ceiyac cpoKa - no 1 aekabpa 2014 roaa.
OH 0c060 MogYepKHys, YTO MpU OnNpeaesieHUn MaHeBpa
HY)XHO M30e)KaTb Pe3Koro noBblWeHWUA LEeH Ha OeH3uH
BHYTPW CTPaHblI.

Bca HedTaHaa oTpacnb nonyuut 300 mnpa  pybnei
[OMNONHUTENIbHOM HAaNIOTOBOWM HArpy3Ku.

Mo mHeHuto rnasbl "PocHedTn" Uropa CeunHa, Hanorosbii
MaHeBp TrpPO3UT CepPbe3HbIMU pUCKaMKU aaa  HedTAHOM
oTpacin: OyaeT 3amopa)kMBaHMe pAga  NPOEKTOB B
HepTEXMMMN, Cepbe3Hble PUCKM BO3HUKHYT U npw
peanusauMmM  npoekta BocToyHoM  HedTexMMMYecKown
KOMMaHWUM, MNPOU3ONAET CHUMKEHME WHBECTKAMMATa B
uenom.

Hanorosbli maHeBp, KoTopbln peanusyetca ¢ 2014 roaa,
npeanosaraet nosTtanHoe nosbiweHne HAMU Ha HedTb C
OAHOBPEMEHHbIM CHUXEHMEM 3KCMOPTHbIX MOW/IMH Ha
cBeT/ible HedpTenpoayKTbl U Ha HedTb.

B pamkax HanoroBoro mMaHeBpa 3KCNOPTHaA MOLWJMHA Ha
HedpTb B 2014 romy paccuuTbiBaeTca Mo d¢opmyne,
BKAloYatowen KoapduumeHt 0,59 K cpeaHen ueHe
MOHUTOpUHra. B 2015 roay KoaddpuuMeHT p[oNKeH
coctaButb 0,57, a B 2016 roay - 0,55. CtaBKa aKCNOPTHOM
NOWAMHbI Ha AM3TONAMBO yMeHbliaetca B 2014 roay 4o
65% c 66% OT now/aWHbl Ha HedTb M pJanee byaet
CHUXKaTbCcA 0 63% B 2015 roay n go 61% - 8 2016 roay.
Ona  ocTanbHbix HedTenpoayKkTtos, Kpome 6eH3uHa,
COXpaHAeTCcA CTaBKa B pasmepe 66% OT NOWMHbI Ha HedTb,
oTmeuvaeT PUA "Hosoctn".

MNpepnonaraetca, 4TO BBeAEHME HOBbIX KO3dPUUMEHTOB
nosgoamt B 2014-2016 rogax coxpaHuTb B HedTAHOM
oTpacam  nopsagka 50  munavappos pybnen  wm
KOMMNEHCMPOBATb HeraTuBHbIA 3PPeKT OT noBblWeEHUA
HAONW.

npesbiWakoT LLEeHbI
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O MMPOBOW PbIHOK

ICE Brent, NYMEX WTI, ICE Gasoill, NYMEX RBOB Gasoline, NYMEX Heating Oll,

$/bbl $/bbl $/T $/gal $/gal

Wion. Asr. CeH. Wion. Asr. CeH. WioH.  WUion. Asr. Wion. Asr. CeH. Wion. Apsr. CeH.
02.moH 109.83 109.09 108.34 102.47 101.79 100.89 897 898.5 900.25 295 2.92 2.88 2.88 2.88 2.89
03.moH 108.97 108.29 107.62 102.66 101.97 101.07 891.75 893.75 896 2.95 2.92 2.87 2.87 2.87 2.88
04.moH 108.4 107.72 107.04 102.64 101.93 101.01 888 890.5 8925 2.94 29 2.86 2.85 2.86 2.86
05.moH 108.24 107.59 106.89 102.48 101.81 100.95 883.25 885.75 888 2.96 2.92 2.88 2.88 2.89 2.89
06.moH 108.9 108.21 107.54 102.66 101.94 101.05 8925 894.75 896.5 2.94 291 2.87 2.87 2.88 2.88

--WTINYMEX, $/bb  -e-ICE Brent, $/bbl --NYMEX RBOB Gasoline, $/gal
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O CNPABOYHAA MHOOPMALINA

DdeBparnb MapTt Anpenb Man MioHb Wionb
HedTb 401 386.3 384.4 387 376.1 385
HedTb BocTo4uHom cnbupu 196.7 190.3 188.8 190.8 182.4 189.2
HedTenpoayktbl cBeTNbIE 264.6 254.9 253.7 255.4 248.2 254.1
BeH3nHbI ToBapHble 360.9 347.6 345.9 348.3 338.4 346.5
[On3enbHoe TonNnNnBo 264.6 251 249.8 251.5 244.4 250.2
HedTenpoaykTbl TeMHble 264.6 254.9 253.7 255.4 248.2 254.1
CXWKeHHbIe rasbl 196.5 202.4 169.1 129.1 88.3 86

¢ 01.01.2014 ropa ¢ 01.01.2015 roga ¢ 01.01.2016 roga

aBTOOEH3UH Krnacc 2 v Hike 11110 13332 13332
aBTOGeH3NH knacc 3 10725 12879 12879
aBTOOeH3uH knacc 4 9916 10858 10858
aBTOOeH3uH knacc 5 6450 7750 9500
GEH3MH NPSIMOrOHHbIN 11252 13502 14665
OT Knacc 2 n Huxe 6446 7735 7735
AT knacc 3 6446 7735 7735
AT knacc 4 5427 5970 5970
a7 knacc 5 4767 5244 5970
TONMBO NeYyHoe ObIToBOE 6446 7735 7735

www.kortes.com
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O BEH3VH HOPMAIb-80. LIEHOBbLIE MHOVKATOPDI

WHpekc RTS OIL NAP  OnToBbie LeHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)
py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

CeBepo-3anagHbin @O 34858 -581 34600 -400 - - 36250 0 29.46 0.07
LleHtpanbHbiit @O 34753 -583 27550 0 - - 33889 0 27.62 0
HOxHbIN @O 35277 -595 26000 0 - - 35500 0 26 0
CeBepo-Kaskasckuit O - - - - - - 32000 0 24.5 0
MpuBomkckuin @O 33845 -586 30750 0 - - 32694 188 28.48 0.01
Ypanbckuit @O 31656 -583 29950 0 29250 283 32823 50 27.54 0
Cubupckun ©O 31394 -853 30610 60 30338 -542 33483 229 26.54 0.01
HanbHeBocTouHbli @O 34730 -1144 33230 -120 33200 -200 39043 226 32.2 0.1
0@ EBPOMNENCKAA YACTb POCCUN 0 CVBNPb N OANBHNN BOCTOK
pY6./T py6./1
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KOPTEC &*® NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne102

.-"||-|_! AOHH B IJ.:_ MTP 02 - 6 UKOHA 2014
O BEEH3VH HOPMANbB-80. BUPXXEBBIE MOKA3ATENN
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB
+/- - +/- +/-
O6bem Topros, ThiC.T - - - - 1,560 -0,100 1,560 -0,400
KonuyectBo caenok, eq. - - - - 23 2 23 1

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOOAX MO O

[BOO
3.85%
AHTAPCKASA HXK 0.660

cr.3emrn F 0.060
0

0.1 0.2 0.3 0.4 0.5 0.6 0.7

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA M OB bEMbI MPOOAX

py6./t I O6bem 6upeBbix NPoAAK -e-CpeaHes3BeleHHan bupxesas LeHa THIC. T
37000 3
32000 — — 302813
27000 ‘ 2

1.560
22000 i 2
17000 i 1
7000 \ 1 0

7map 12map 17map 22map 27map lanp 6anp 1llanp 16anp 2lanp 26anp 1marh 6mark 1lman 16 mat 21 mait 26 ma 31 mait 5 uioH

KOPTEC & " KOPTEC &

WHdopmaumnorHbii LieHTp WHpopmaumoHHbii LieHTp
HE®Tb ABTOMOBWUIIbHbIE
U TA30BbIX KOHAEHCAT BEH3UHbI

® LEHBI CNOTOBOIO PbIHKA POCCHUM ® LEHbI CNOTOBOIO PbIHKA POCCHU
® KOTUPOBKM CTOUMOCTU U KOMMEHTAPUH ® KOTUPOBKM CTOMMOCTHU U KOMMEHTAPUM

(2 PA3A B HEENIO) (EXEAHEBHO)
® NOANUCHOW MHAEKC B NPAWC-NUCTE: A1 = NOANUCHOW MHAEKC B NPAWC-IUCTE: COB
B PbIHOK CTAEMNILHOIO FA30BOTO

KOHJEHCATA

® NOANUCHOW UHAEKC B NPAWUC-NUCTE: CP3

MO BOMPOCAM MNOANUCKN OBPALLAUTECH I 10 BONPOCAM NOANUCKN OBPAWLAUTECH
115054, Mockea, 3-# MoHeTuMKkoBCKWI Nepeynok, 4. 4, cTp. 1 115054, Mockea, 3-# MoHeTyukoBCKkWA nepeynok, 4. 4, crp. 1

ven +7 (495) 788-4702, +7 (495) 788-4703 ven +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, ww\w.kortes.com e-mall: info@kortes.com, www.kortes.com

www.kortes.com



TEC =

AoMHEA LleMTp

KOP

O BEH3WH PEIMYNAP-92. LLEHOBLIE MHOVKATOPDI

Unpekc RTS OIL

py6./T +/-

py6./T

OnToBble LeHbl

+/-

BupxeBble LeHbl

py6./T +/- py6./T

CeBepo-3anagHblin PO - - 34685 -50 34589 130 37961
LleHTpanbHbiit @O - - 35287 507 35188 567 36662
FOxHbIN PO - - 35495 80 35682 16 37168
CeBepo-Kaskasckuit O - - - - - - 37638
MpuBomkckuit O - - 34450 311 34374 206 36285
Ypansckuit O - - 33970 407 32948 638 36019

Menkun ont (HMO)

MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne102

02 — 6 uroHs 2014

Po3Huua

+/- py6./n

24 30.56
226 30.24
157 30.34
163 30.58
293 30.16
194 30.18

(A3C)

+/-

0.04

0.02
-0.05
0.11
-0.01
0.03

Cubupckuin @O

[anbHeBoCTOYHbIN ©O

34783
38890

313
-110

34683
38996

-101
-125

36712
44470

201
210

30.35
35.51

0.03
0.1

® EBPOIMENCKAS YACTb POCCUI

py6./T e+« <+ ONTOBbIE LiEHbI = @= = bupxesble LeHbI
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5
0
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O CVBUPb N OANBHNN BOCTOK
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KOPTEC B NHOVKATOPBI POCCUMCKOT O PbIHKA HEGTEMPOLYKTOB Ne102

M Hepe pMaLMOHHBIR u._-;.;;! 02 — 6 uroHs 2014
O BEH3WH PEIMYNAP-92. BUPXXEBbIE MOKASATENN
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB
+/- +- +- +/-
O6bem Topros, ThiC.T 1,560 -0,240 - - 107,460 18,960 109,020 18,720

Konuyectso caenok, ea. 8 -2 - - 513 39 521 37

O OBBLEM NPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOLAX MO O
e Cypryr 0®0 [IB®O

5.12% 0.61%

HB NMTK-TepmuHan...
ct.Annarysat
KUPULLNHEDTEOPTC...
cT.KombuHaTcKan
Ydumckas rp. HM3
Camapckas rp. HM3
AHTAPCKAA HXK
CT.AHWNYKMHO
CT.3/1bIHKa (3Kcn.)
cT.3eneunHo
BO/ITOrPAAHEDTENE...
NNAC Yepkaccobl
JIYKOWSI-...
cT.AKcapaickan 2

0 2 4 6 8 10 12 14 16 18

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA M OB bEMbI MPOOAX

py6./t I O6bem 6upeBbix NPoAAK -e-CpeaHes3BeleHHan bupxesas LeHa THIC. T
37000 34440140
P — |
o @ o — ——— |
32000 109.024%°
100
27000
80
22000
60
17000
40
12000 20
7000 ; ; 0

7map 12map 17map 22map 27map lanp 6anp 1lanp 16anp 2lanp 26anp 1mait 6mait 1lmaii 16 mait 21 mait 26 mait 31 mait 5 uioH

KOPTEC & " KOPTEC &

WudopmauunoHHbin LieHTp WUHdopmauynoHHbI LieHTp
CXWXEHHBIE
CUCTEMA MA
YrMEBOAOPOAHLIE FA3bI
® LEHbI CNIOTOBOrO PbIHKA POCCUM m XPAHEHME, NPOCMOTP U AHANK3
(EXXEHEAENLHO) WHOOPMALIMM "KOPTEC"
= NOANWUCHOW UHAEKC B NPAWC-NUCTE: CP1 B WWPOKWUA CNEKTP ®YHKLIMOHANBHbLIX
BO3MOXHOCTEN ANA BU3YANBHOrO
] :.l;::;l' lrEa‘IE:;I(I::::::)To|;oro PLIHKA POCCUM RPERCTARNENMN ANNA
® NOANUCHOMW WHAEKC B NPANC-IUCTE: CP5 ® NONL3OBATENIbCKUE OTHETbI
= LEHBI PO3HUYHOTO PLIHKA POCCUM
(2 PA3A B MECSLL)

2 NOANUCHOW UHAEKC B NPAWC-NIUCTE: CP4

0 BOMPOCAM NOANUCKN OBPALLAWTECH
115054, Mockea, 3-# MoHeTunkoBCKWA nepeynok, A4 4, ctp. 1

O BOMPOCAM NOANUCKU OBPALLAUTECH
115054, Mockea, 3-# MowerunkoBcknid nepeynok, 4. 4, cTp. 1

ten +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

www.kortes.com



KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne102
1

A0MHBIA LlexTtp 99 02 — 6 uroHs 2014

O BEH3WH MPEMWYM-95. LIEHOBbLIE MHOVKATOPDI

UHpekc RTS OIL GAP  OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)
py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

Cesepo-3anagHeii @O 36383 -527 37665 260 38235 624 40366 110 33.92 0.05
LeHTpanbHein @O 36307 -529 37527 393 37550 420 38826 291 33.26 0.04
HOxHbI @O 36122 -752 37345 390 37450 890 39350 112 33.6 -0.05

Cesepo-Kaskasckuit @O - - - - - - 39330 0 33.47 0.03
Mpueomkekun @O 35283 -532 36677 162 37080 529 38354 294 33.43 0
Ypanbsckun @O 33181 -529 34700 280 35563 35563 38738 238 32.92 0

Cwubupckun @O 33376 -826 35967 454 35540 433 38138 135 32.88 -0.01

[HanbHeBocTouHbln @O 37204 -974 39530 380 39580 380 46023 879 37.49 0.15

® EBPOIMENCKAS YACTb POCCUI O CVBUPb N OANBHNN BOCTOK

PYS./7,. PYS./T,.

¢+ ONTOBbIE LEHDI == @= = Bupxesble LEeHbl =@ ||HaeKc RTS OIL GAP *+ OnToBble LEeHbl == @= = Bupxesble LeHb @ |\HeKC RTS OIL GAP
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne102

MHbopMaLuonHsim LlesTp 02 — 6 uroHs 2014
O BEH3VIH NPEMUYM-95. BUP>KEBbBIE NMOKAS3ATENN

Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB

+/- +/- +/- +/-

O6bem Topros, ThiC.T 0,120 -0,720 - - 32,400 3,720 32,520 3,000
KonunyectBo caenok, eq. 1 -5 - - 243 18 244 13

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOOAX MO O

[BOO Y®0

cT.3eneumHo
0.92% 2.95%

cT.CTeHbKMHO 2
Yédumckan rp. HMN3
KWPULLINHEDPTEOPTC...
cT.KombuHaTcKan
CT.AHNYKMHO
NIYKOWN-...
cT.HoBosApocnaBcKan
Camapckas rp. HN3
BONTOrPAOHEDTENE...
ct.Cypryt
ct.BetnacaH
AHTAPCKAA HXK
CT.3/bIHKa (3Kcn.)
cT.AKcapaickan 2

4.560 10®0

4.43%

0 1 2 3 4 5

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA M OB bEMbI MPOOAX

py6./t I O6bem 6upeBbix NPoAAK -e-CpeaHes3BeleHHan bupxesas LeHa THIC. T
42000 - r 45
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KOPTEC =&

WNHdopmaunoHHbIn LieHTp

KOPTEC &

WHdopmaunoHHbin LieHTp

BUTYMb| HEQTAHBIE

m WWPOKWA CNEKTP LEHOBOW WHOOPMALIMM ™ LEHbI CNOTOBOIO PbIHKA POCCHUMU

0O BFORYEIMM RESTRXNMMNS ® KOTMPOBKM CTOMMOCTM U KOMMEHTAPUI
® CNOTOBbIE LEHbI (EXEHEAENBHO)

® PEFMOHAJIbHBIE LIEHbI = NOANWCHOW WHAEKC B NPAUC-NIUCTE: CHB
® CTATUCTUYECKMWE BIOJIJIETEHU

10O BONPOCAM NMOANMUCKN OBPALLAWNTECH i 1O BOMPOCAM NOAMUCKN OBPALLAWTECH

115054, Mocisa, 3-# MoHeTunkoBCKWA Nepeynok, 4. 4, ctp. 1 115054, Mockea, 3-# MoHeTunkoBCKUA nepeynok, 4. 4, cTp. 1

ven. +7 (495) 788-4702, +7 (495) 7884703 Ten. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com e-mail: info@kortes.com, www.kortes.com

www.kortes.com



TEC =

KOP

MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne102

02 — 6 uroHs 2014

AoMHEA LleMTp

O ABMALUMOHHbIV KEPOCWH PT/TC. LEHOBbIE MHONKATOPDI

Wupekc RTS OIL JET

py6./T +/-

Cesepo-3anagHbin @O 25377 -553
LeHTpanbHbin @O 25830 -553
HOxHBIN DO 26166 -633
Cesepo-Kaskasckuit O - -
MpuBomkckuin O 24567 -584
Ypanbsckuit @O 22876 -553

OnToBbIe UeHbI

py6./T

28400 400 28568 228 36794 0
28327 -468 28226 -1151 42019 0
28725 0 30287 -15 41321 0

- - - - 38102 0
28005 70 29846 1172 37527 0
29200 900 29310 503 36852 0

s

/-

BupxeBble LeHbl

py6./T

LleHbl B aaponopTax

+/- pyb./T +/-

Cubupckuin @O 22209

25085

-565

[anbHeBocTouHbIN ©O -576

28526
30690

288
240

28729
31355

361
936

36964
38399

4
-726

O CVBUPb N OANBHUN BOCTOK

O EBPOIMENCKASA YACTb POCCUI

pY6./T .,
eeee@eee ONTOBBIE LEHBI == @= = BupxeBble LeHbl @ ||Hpekc RTS OIL JET
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KOPTEC B NHOVKATOPBI POCCUMCKOT O PbIHKA HEGTEMPOLYKTOB Ne102

r'JIIII_lllI:IZ'-'.:’__'.;.'|!IHI||_: 1 |J||;'I-|i:.l 02 - 6 U’OHH 2014

O ABVALVOHHBIN KEPOCUH PT/TC. BUPXEBLIE MOKA3ATENN

Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB Bcero
+/- +/- +/- +/-
O6bem Topros, ThiC.T - - - - 46,640 -10,825 46,640 -10,825
KonuyectBo caenok, eq. - - - - 147 26 147 26

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOOAX MO O

YOO CKoO [B®O
1.47% 1.67% 2.09%

CaHkT-MNeTepbypr...
AHTAPCKAA HXK
cT.HoBoApocnaBcKan
cT.KombuHaTckan
BN CeBepo-3anag,
cT.baraiick
cT.Knupnwm
cT.Byrynbma
cT.Bnagumup
cr.A3emru
cT.MAaTuropck
ct.HoBaA enoska
Camapckas rp. HN3
c1.CuHernasoso
cT.HWKHeBapTOBCK 2

10.000

10®0
5.40%

4.70%

0 2 4 6 8 10 12

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA M OB bEMbI MPOOAX

py6./t I O6bem 6upeBbix NPoAAK -e-CpeaHes3BeleHHan bupxesas LeHa THIC. T
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28810
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7map 12map 17map 22map 27map lanp 6anp 1lanp 16anp 2lanp 26anp 1mait 6mait 1lmaii 16 mait 21 mait 26 mait 31 mait 5 uioH

KOPTEC & KOPTEC &

WudopmaumnoHHbin LieHTp WHdopmaunoHHbin LieHTp
ABUALMOHHE - BYHKEPHOE TOIWBO
™ LEHbICNOTOBOIO PbiIHKA POCCUM ® LEHbI CNOTOBOIrO PbIHKA POCCUMU
® KOTMPOBKM CTOMMOCTMW U KOMMEHTAPUH M KOTUPOBKM CTOMMOCTHU U
(EXXEQAHEBHO) KOMMEHTAPWUH (EXXEHELENBHO)
® NOANWCHOW WHOEKC B NMPAWC-NIUCTE: COA ® NOANUCHOW MHAEKC B NPAWC-IUCTE: BT

® LEHbI B KPYMHEAW WX ASPONOPTAX
(2 PA3A B MECAL)

= NOANWCHOW WHAEKC B NPAWC-NIUCTE: ANT

MO BONPOCAM NOANMUCKN OBPALLAUTECH! 10 BOMPOCAM NOANUCKN OBPALAUTECH
115054, Mockea, 3-# MoHeTuukoBCKWA nepeynok, 4. 4, cTp. 1 115054, Mockea, 3-# MoHeTuukosckwi nepeynok, A 4, crp. 1

ven. +7 (495) 788-4702, +7 (495) 788-4703 ven. +7 (495) 7884702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com e-mail: info@cortes.com, www.kortes.com

www.kortes.com



TEC =

AoMHEA LleMTp

NHOWMKATOPbLI POCCUNCKOIO PbIHKA HESTEMPOOYKTOB Ne102
02 — 6 uroHs 2014

KOP

O OMNI3ENBHOE TOMNMBO (netHue copta). LEHOBLIE MHOVKATOPDI

WHpekc RTS OIL DTU  OnTtoBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

Cesepo-3anagHbii @O 31165 -803 32070 -240 32193 36 35424 -198 33.99 0
LlentpansbHbii @O 30844 -800 31777 -3 31977 195 33458 -130 31.8 0.01
FOxHbIn @O 31532 -629 31750 -135 32560 -148 34388 63 32.03 -0.12
CeBepo-Kaskasckuit O - - - - - - 34450 0 30.57 0.2
MpuBomkckun @O 30185 -763 31154 -111 30816 -249 33119 71 32.6 0.07
Ypanbckuit @O 28219 -808 - - - - 34123 155 33.29 -0.08

Cubupckuin @O

27661
30015

-834
-893

33950
36990

[anbHeBoCTOYHbIN ©O

-3
50

32940
37062

190
-101

35637
42824

320
629

33.81
38.62

0
0.07

® EBPOIMENCKAS YACTb POCCUI

O CVBUPb N OANBHNN BOCTOK
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne102

i iMayMoHHeR LenTp 02 — 6 uroHa 2014
O OV3ENBLHOE TOMNMBO (netHne copta). BUPXKEBDBIE NMOKA3ATEJIUN
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB Bcero
+/- +/- +/- +/-
O6bem Topros, ThiC.T 3,955 3,895 - - 109,725 5,635 113,680 9,530
KonunuectBo caenok, eq. 24 23 - - 479 -33 503 -10
O OBBHLEM NPOJAX HA BA3SVUCAX (PEUTUHI-15), ThIC. T O CTPYKTYPA MPOOAX MO ®O
B0
nn
AC Canasat 16.100 0.79%
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O CPEOHEB3BELWEHHAA BUPXXEBAA LIEHA 1 OBBEMbI MPOJAX
py6./t I O6bem 6upeBbix NPoAAK -e-CpeaHes3BeleHHan bupxesas LeHa THIC. T
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KOPTEC =& KOPTEC &

WHdopmaumoHHbin LieHTp UHdopmaumnoHHbii LieHTp

™ LEHbI CNOTOBOrO PbIHKA POCCUM m MOCKOBCKWW PbIHOK MOTOPHbLIX TONNUB
m KOTUMPOBKM CTOMMOCTU U KOMMEHTAPHA b

(EXXEQHEBHO) ® NOANUCHOW WHAEKC B NPANC-NUCTE: MP1
® NOANUCHOW WHAEKC B NPAAC-NTUCTE: COT ® PbIHOK HE®TENPOAYKTOB KA3AXCTAHA

W CTPAH CPEAHEN A3WMW (EXXEHEAENBHO)
® NOANUCHOW MHAEKC B NPAWC-NIUCTE: KA3

10 BOINMPOCAM NOANMUCKU OBPALLAWTECH
115054, Mocksa, 3-# MoxeTuukoBCKNA nepeynok, 4, 4, cTp. 1

10 BONPOCAM NOAMNUCKN OBPALWLANTECH
115054, Mocksa, 3-# MoxeTunkoBCkvit nepeynok, 4. 4, cTp. 1

ven. +7 (495) 788-4702, +7 (495) 7884703

e-mail: info@kortes.com, www.kortes.com

ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

www.kortes.com



KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne102

,-"ll-._!.-|::.'--.:,__'.;.1:||4-||_: i Lewtp 02 - 6 UKOHA 2014

O TOMOYHbLIN MA3YT. LUEHOBBLIE MHONKATOPbI

UHpekc RTS OIL FOS OnToBbIe UeHbl BupxeBble LieHbI

py6./T +/- py6./T +/- pyb./T +/-

CeBepo-3anagHbin O 11001 -137 12060 -240 12899 -619
LleHTpanbHbiit @O 10922 -310 10200 -240 10255 -316
HOXHbIN DO 12173 -322 12450 0 - -
CeBepo-KaBkasckuin @O - - - - - -
Mpusorkckuin GO 10510 -285 10126 -205 9980 -297
Ypanbckuit ®O 8990 -256 - - - -
Cubupckuin O 8705 -191 12723 -7 12933 -115
[NanbHeBoCTOYHbI PO 11792 -111 16965 15 17107 258
O EBPOIMNENCKAA YACTb POCCUMA 0O CVBUPbL N OANTbHUN BOCTOK
py6./1:° OnTosble py6./'r
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UudopmaumoHHbiin LienTp NudopmaumoHHbin LieHTp

TOMOYHbIU.MASYT

™ LEEHbI CMOTOBOrO PhIHKA POCCHUM ®m LIEHbI CMOTOBOrO PbIHKA POCCUU

® KOTUPOBKW CTOMMOCTHU U KOMMEHTAPUA m KOTUPOBKM CTOMMOCTMU U KOMMEHTAPUMN
(EXXEHELENLHO) (EXXEQHEBHO)

® WHAYCTPUANBHLIE MACNA ® NOANUCHOW MHAEKC B NMPAWUC-NIUCTE: COM

® NOANUCHOW MHAEKC B NPAUC-JIUCTE: CMM
MOTOPHBIE MACHA

= NOANUCHOW MHAEKC B NPAUC-NTUCTE: CMM

MO BOMNPOCAM NOANUCKN OBPALLANTECH M0 BOMPOCAM MOANMMUCKU OBPALLAWTECH
115054, Mockea, 3-# MoHeTunkoBCiMil nepeynok, A. 4, cTp. 1 115054, Mockea, 3-# MoHeTumnKoBCKWA Nepeynok, A. 4, cTp. 1

ten. +7 (495) 788-4702, +7 (495) 788-4703 ven. +7 (495) 7884702, +7 (495) 788-4703

e-mail: info@kortes.com, www kortes.com e-malil: info@kortes.com, www.kortes.com
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne102
"

yHoHHER Llestp 02 — 6 uroHs 2014
O TOMNOYHBbI MA3YT. BMPXXEBBIE MOKA3ATEN
Bupxa «CaHkr-lMeTep6ypr» CnemMTCB
+/- +/-
O6bem TOpros., ThiC.T 1,170 0,810 - - 49,275 -19,500 50,445 -18,690
KonunyecTBo caenok, eq. 2 1 - - 149 -26 151 -25

O OBbLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOLAX MO O

cT.HoBOApOCNaBCKas : 7.920
cr.C 02 7.200
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cr.A o | 4.875
cr.[3emrun 4.320
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O NPMMEYAHUA

UHpekcbl RTS Oil — ToBapHble MHAEKCHI, OTpaxaroLue npuBeaeHHYo LieHy HedpTenpoaykTa OT LeHTpa MupoBow Toproenu. basuc dpanko-ctaHumsa HM3, ¢
Y4€TOM JIOrMCTUYECKUX 3aTpaT U Hanoro..

MeTtoauka pa3melleHa http:/rts.micex.ru/ru/index/oil/

OonToBble LieHbl — KOTUPOBKM CMOTOBbIX LiEH, MonyyeHHble B pesynbtate moHuTopuHra MALL «KOPTEC» n nybnukyemble B COOTBETCTBYIOLLNX MHGOPMALIMOH-
HbIX GloNneTeHsx.

COB — ABTOMOGUIbHBI GEH3NH

COA — ABMaLMOHHbIV KEPOCUH

COT - [lusenbHoe Tonnneo

COM — TonoyHbI MasyT
Ba3suc ppaHko-cmaHyusi HIMN3, ¢ yaemom Hanozos.
BupxeBbie LeHbl - ONTOBblE LeHbl, chopMUpOoBaBLUMECA B pe3y/ibTaTe TOProB Ha bupskesbix niowaakax: 3A0 "CN6MTCBE", OAO "MMTB", OAO "Buprka
CaHKT-lMetepbypr"”

Menku#t onT (HMO) — KOTUPOBKM MENKOONTOBLIX LIEH, NMOMyYeHHbIe B pe3ynbTaTte MoHuTopuHra NALL « KOPTEC» 1 ny6nukyemble B COOTBETCTBYHOLLMX UHADOP-
MaLMOHHbIX GlorneTeHsix.

BEB - ueHbl B cucTeme HedTenpoaykToobecneyeHnst Ha aBTobeH3nH B C390, L|OO n t0PO
BYP - ueHbl B cucteMe HedTeNpoaykToobecneyeHus Ha aBTo6eH3uH B MO, YOO, COO n o0
TEB — ueHbl B cucTeme HedbTenpoayktoobecneyeHusi Ha austonnueo 8 C300, LIPO n KOO0

TYP - ueHbl B cucTeme HedTenpoaykroobecneyeHust Ha gustonnueo B MO, YOO, COO n 0
Bbasuc gpaHko-cknad npodasya, ¢ y4emom Harozos.
Po3snuua (A3C) — KOTMPOBKU PO3HWYHBIX LeH, NONyYeHHble B peaynbTaTte MoHuTopuHra NALL « KOPTEC» 1 nybnmkyemble B COOTBETCTBYIOLLUX MHpOPMALIMOH-
HbIX GlonneTeHsx.

A3C - po3HuyHble LeHbl Ha A3C Ha aBTOMOGUIbHBI GEH3UH 1 AU3TONNMBO
Bbasuc obnacmHou yeHmp P®, ¢ yyemom Hanoz08.
MeToponorum pa3metueHs http://www.kortes.com/products/metodology/

MHOeKCbl M KOTUPOBKW YCPeOHSAITCS 3a aHanM3npyeMbli nepuoa v arpermpyloTcsi o TeppuTopuanbHOMy NpuaHaky B paspese P®, EBponerickoin yactu Poccum,
Cubupu n [anbHero Boctoka, a Takke ®eaeparnbHbiX OKPYroB.

www.kortes.com
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