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Hoporue gpysbs!

Mol Gnarogapum Bac 3a HemameHHbIR MHTepec K MHGopMaLumoHHbiM npogyktam KOPTEC u, B 4acTHOCTH, K TPaguLMOHHbIM
exeHeernbHbIM paccblfikam HaLlero BecnnatHoro WHOPMALIMOHHOTO BronneTeHs.

Ctpemscb ewé Oonee wwupoko uHopmmpoBaTb Bac 0  cobbiTwsix, nmpoucxogsiwmx Ha  POCCUICKOM  pbIHKE
yrnesogopogos, KOPTEC n Thomson Reuters pagbl npegctaButb BaM BO3MOXHOCTb 6eCnnaTHOi ABYXMECSAYHON NOAMMUCKMA Ha
Hederasosblit ExeHegenbHuk "Russian Petroleum Investor":

Heghmeeasoenili ExenedenbHuk Russian Petroleum Investor - s3mo Hosoe exeHedenbHoe usdaHue e ¢hopmame PDF, nodzomosneHHoe
Cryx60U 3Hepzemuyeckux UeH u Hogocmell azeHmemea Reuters. M3daHue npedcmaenisiem cobol yHUKaIbHOe CoYemaHnue aHaaumuyeckux
cmamel no npobnemam TOK, onepamusHol HosocmHol UHghopmayuu U 0630p08 pbIHKO8 Heghmu, 2a3a, Hepmenpodykmos u CYT.,

Hegopmezasosnliil ExeHedenbHuk 06obujaem oCcHOBHble cobbimusi U mpeHdbl Hedenu, Ymo no3gonsiem e2o nodnucyukam 00HO8PEMEHHO
nonyyams NOMHYKO KapmuHy npoudowedwe20 8 ompacnu 3a nocrnedHue 7 OHel U bbimb 8 Kypce MeKywux PbIHOYHbIX mpeHdos be3
Heobxo0uMocmu omcnexugaHusi Hogocmeli 8 pexume peanbHo20 8PEMEHU Ha MOHUMOPE KOMNboMepa.

AHanumuku 0603peHus noGHuUMarom Haubonee 8axHble npobremsl, cmosujue neped Heghmeza3ogol ompacnbio. OHU Kacaromes makux
80NpOCO8, KaKk U3MeHeHUs 3akoHodamenscmea 6 TOK, Hogble UHULUamuBbl npagumenscmea, desmenbHOCMb KPYNHEUWUX HeHMSAHbIX U
2a308bIX KOMNaHUU, CHUSIHUS U NO2/1OWEHUST, KOHKYPEHUUS U KOpnopamueHble KOHGPIUKMbI, a makxe acnekmog (hyHKUUOHUPOBaHUS
PbIHOYHbIX MEXaHU3MO8 8 Poccuu u cmpaHax nocmco8emcKo20 npocmpaHcmea.

HosocmHoli pa3den oxeamblieaem gaxHeliwue cobbimus Hedenu e cgepe Hepmu U 2a3a C  KOMMEHMapUsMU 3KCnepmog U
AonoHUMesTbHbIMU CNPagoYHBLIMU Mamepuanamu.

M3daHue npednacaem c8OUM YUMamensaM OCHO8Hble Cmamucmuveckue OaHHble, ompaxatouwjue cumyauyuto 8 TOK, uHopmayur o
MpaHCNOPMHbIX Nomokax, cbbime yeneso0opodH020 Cbipbsi U Heghmenpodykmos 6Hympu cmpaHbl U UX 3Kkcnopme. Takxe 4umamenu
nosyyarom 3KCKIT3UBHYH UHGhopMaUUIo 8 brosiiemeHe 3KCnopmHo20 2paghuka nocmagok Heghmu U3 pocculickux nopmos 3a npedenbi PO.

bonbwol uHmepec dng nodnucyukos npedcmasnsiom exeHedesnbHble No0pPobHbIe 00630pbl UEH Ha pbiHKax Hepmu u Hegpmenpodykmos
Poccuu u KazaxcmaHa, a makxe Ha 3KCNOPMHbIX HanpagneHusix U MUpo8oM phIHKe yeriee0dopodos.

ExeHedenbHble  PbIHOYHBIE 0630pbl, BKIHYEHHbIE 6 OlosiemeHsb, NO38ONAIM NOONUCYUKaM OmCrexueams HedenbHy OUHaMUKY
KOHBIOHKMYPbI U BbIMb 8 Kypce OBUXEHUS POCCULICKO20 U MUPOB020 PhIHKO8 3HEp2oHocUmenel.

[ns nonyyexns exeHeaenbHika, Bam Bcero nuwwb notpebyeTcs NporTH N0 YKa3aHHOM CCbISKe W 3anOMHUTL MOAMUCHYK0 PopMY:

PETrMCTPALVNA

OdopmneHue npeanaraemoii Nognucky, No3sonuT Bam u B GyayLuem BOCNONb30BATHCS HALLMMM HOBLIMW NPELTIOKEHNSMA.

Mol yBepeHbl, YTO OHM ByAyT CTOMb XE WHTEPECHbI M NOCMYXaT MOMe3HbIM AOMONHEHMEM K ye 3HakoMon Bam uHgopmaumm
KOPTEC v Thomson Reuters.
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Unpecobl RTS OIL OnToBble LeHbl BupxeBble LieHbl
py6./T +/- py6./T py6./T
BeHanH Hopmanb-80 33607 389 32150 -85 30703 -1211
BeH3nH Perynsp-92 34569 58 34138 236
BeHauH Mpemuym-95 36279 223 35728 84 35526 191
ABMALIMOHHBIN KEPOCKH 25457 485 27511 -998 28838 931
[nsenbHoe TOoNnMBO (NeT. copTa) 31578 526 32049 -19 31565 -94
TonoyHbIN Ma3yT 10193 -15 11596 -187 12095 -812
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O CPEOHVE MHONKATOPDI (EBPOMENCKAS YACTb, CUBMPb U SANHIIA BOCTOK)

KoTrpoBku MMpoBoro pbiHka (MepBbii MecsiL)

+/- +/- ¢ Hay. roga
ICE Brent,$/bbl 106.85 0.43 -0.12
NYMEX WTI, $/bbl 102.75 2.27 9.99
ICE Gasoil,$/mt 891.17 0.22 -18.33
NYMEX RBOB Gasoline, $/gal 2.99 0.09 0.33
NYMEX Heating oil, $/gal 2.93 0.03 -0.01

EBPOTIA CUBWPb 1 OANBHNM BOCTOK
+/- +/- ¢ Hay. roga +/- +/- ¢ Ha4. roga
Wupekebl RTS Oil
BeHaunH Mpemnym-95, py6./T 36565 219 5295 35249 238 3716
ABuakepocuH, py6./T 25771 552 1283 24328 245 1419
[unsenbHoe TonnmBeo (neT. copTa), pyo./T 32026 563 2633 29964 389 2654
TonoyHbIn MasyT, py6./T 10378 -24 1030 9525 19 777
BeHauH Perynsp-92, py6./T 34295 14 3710 35600 202 6268
BeHauH Mpemnym-95, pyb./1 35543 -13 2595 36333 403 3701
ABuakepocuH, py6./T 27406 -662 -3431 27828 -2001 -3491
[nsenbHoe Tonnmeo (neT. copta), pyb./T 31414 -175 788 34270 547 6870
TonoyHbIn MasyT, py6./T 10849 -99 1620 14210 -495 3591
KoTupoBku 6upxeBoro pbiHka

BeHauH Perynap-92, py6./T 34078 175 3822 34346 442 5913
BeHsuH Mpemnym-95, py6./T 35652 228 3756 35232 795 5432
ABuakepocyiH, py6./T 29016 865 -3010 28046 1025 -5426
[nsenbHoe Tonnueo (neT. copta), pyo./T 31511 -62 29011 32530 357 4794
TonoyHbIn masyT, py6./T 11603 58 1620 13450 -1014 4875
BeHanH Perynsp-92, py6./t 36356 88 2584 39616 31 3299
BeHsuH Mpemnym-95, py6./T 38275 36 1451 40750 27 442
[nsenbHoe Tonnueo (neT. copta), pyb./T 33571 53 842

KoTMpoBKM pO3HMYHOrO pbIHKa
BeH3uH Perynsap-92, py6./n 29.98 0.04 0.78
BeHauH Mpemnym-95, py6./n 33.1 0.04 0.68

[unsensHoe Tonnueo, py6./n

KoadcpmumneHT mapxxkmHansHon goxogHoctu A3C

BeHauH Perynsp-92, % 9.7 0 -4.1 8.6 0 -5.8
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O COBbLITVA HEOENW (no mateprnanam CMU)

MpaBUTENbCTBO  OTKA3aNoCb  CHU3UTb  IKCMOPTHYIO
NOLUNIMHY Ha ra3oBblii 6eH3nH

MNpaBuTenbcTBO He NoOAAEepKaso  MHUUMATUBY HepTAHMKOB O
CHUMKEHWUM  IKCMOPTHOM MOWJIMHBI  HA MPAMOTFOHHbIA  GeH3UH,
npousBoAMMbIA M3 rasa (Hapta — HepTeXMMUYECKOe Cbipbe, U3
KOTOPOro Npov3BOAAT O6blYHbIN aBTO6EH3UH). MUHIKOHOMPa3BUTUA
BbICTYNW/IO NPOTUB CHWUMKEHUSA BbIBO3HOW TaMOXEHHOW MOLAUHBI Ha
3Ty KaTeropuio TonavBa C Aeicteytowelt ctasku B 90% oT pasmepa
NOWAUHBI Ha cbipyto HedTb A0 66%. o MHeHUIO BeAOMCTBA, Takoe
CHUXXEeHWe HEeBO3MOXHO M3-3a BbINaJatolmx U3 BloasKeTa [0X0[0B U
CNIOXKHOCTM B agMUHUCTPUPOBAHMM TaKoM AbroTbl. [pu  3Tom
pPYKOBOZACTBO M3P  npusHano,  uTO U3MEHEHWe  CTaBKu
HanoroobnoxeHus B HebTenepepaboTke MNPUBENO K CHUNKEHUIO
peHTabenbHOCTU npousBoacTBa 6eH3MHa, M U3yyaeT BO3MOXKHOCTb
CHWXKEHUA CTAaBKM IKCMOPTHOW MOWJIMHBbI Ha TMPAMOTFOHHbIA WU
TOBapHbI 6eH3uHbl ¢ 1 aHBapa 2015 r. O pelweHUn npaBUTeNbCTBA
pacckasanu  UCTOMHWMKM B MWHIKOHOMPasBUTMA M anmapare
npaBUTeNbCTBA.

B asrycte 2013 r. npeanpasneHna HOBATIKa JleoHna MuxenbcoH
obpatunca K npesugeHTy Bnagumupy TMyTvHy ¢ npocbboi
CaHKLMOHMPOBaTb CHUXEHWE BbIBO3HOW MOL/IMHBI HA ra3oByo HadTy
W NnerkMe AUCTUANATHI C AeWcTByloweit ctaBkn B 90% OT pasmepa
NOL/IMHBI Ha 3KCNOPT cbipoit HedTH fo 66% ana HOBATIKa, CUBYPa u
"CypryTHedTerasa" c LLe/iblo OKYNaemoCTU KPYMHbIX MHBECTULMI STUX
KOMMNaHuii B rasonepepabotky. Mo AaHHbIM MuXenbcoHa, TONbKO
CUBYP n HOBAT3K 3a nocnegHue HECKO/IbKO JIET B/OXKWAU B
CTPOUTENICTBO OOBEKTOB ra30TPAHCMOPTHOW WMHOPACTPYKTYpbl U
MoAepHu3aumio rasonepepabatbiBatolwmx 3aBoA0B oKoso 160 mapp,
py6. Mpuyem No MHOTMM M3 3TUX MPOEKTOB pelleHUs NPUHUMANUCh
ewe B 2008 r. Npu CTaBKe TaMOXXEHHOWM MOLU/IMHbI Ha BbIBO3 JIETKUX
ANCTUNNATOB, B TOM YMc/ie ra3oBoi HadTbl, B 66% OT CTaBKM NOLAUHBI
Ha cbipyto HedpTb. O Tom, YTO Takoe obpalleHune K rnaBe rocyaapcTsa
6bino, coobwmnu npeacrasutenn HOBAT3Ka. OduumanbHbIn
npeacTaBuTENb KOMMNaHuM Muxaun JI030BOW noateepaun, uto
BbIBO3Hble MNOW/UHbI B 66% OT HedTAHbIX Ha 6eH3WH rasosbll
cTabunbHbIi obecneumBany MHBECTOpaM BO3BpAT WHBECTULMI B
NpoeKTbl razonepepaboTkM B pasymHble cpoku. "B 2011 roay cTaska
BbIBO3HOW TaMOEHHOM MOLW/MHbI Ha TOBAPHbIA M NPAMOrOHHBbIN
6€eH3MHbI, B TOM YMc/e Ha ras3oByto HaodTy, bblia yBenuyeHa ¢ 66 oo
90% OT BENWYMHbI BbIBO3HOM MOLWAMHBI Ha Cbipyld HedpTb, 4TO
CYWeCTBEHHO yXyAWunA0 (GUHAHCOBO-IKOHOMMYECKME oKasaTenn
MHBECTULMOHHBIX MPOEKTOB B rasonepepaboTKe, HanpaB/iEHHbIX Ha
Npou3BOACTBO NPOAyKUMM Bonee BbICOKOTo Nnepeaena, NpuBeasa UX Ha
rpaHb HyneBoW peHTabenbHocTn. [pu 3TOM yKasaHHaA mepa
BBOAMNACb NPaBUTENbCTBOM PP  Kak BpemeHHaa C  Uenblo
HegonyweHna paeduumTa TOBapHbIX OEH3MHOB Ha BHYTPEHHEM
pbIHKe", — coobwmn J/1030BOW.

O nbrotax B OTHOWeEHUWU HadTbl MPOCUAN U APYrUe KPYMNHblE UrPOKK
pblHKa rasonepepaboTku. Tak, rnasa "/IYKOW/a" Barut Aneknepos
Hanpasaan oceHbto 2013 r. nucbmo BuLe-npembepy no TIKy Apkaguio
[IBOpPKOBMYY, B KOTOPOM TaK*Ke NMPOCUJ/I CHU3UTb NOLWWANHBI, 0603HauMB
obbem MHBeCTMUMI B nepepaboTKy nonyTHOro HedTAHOro rasa co
cTopoHbl "NIYKOW/a" u ero "gouek" B $1,27 mapa,

PaspabotaTb MeTOAMKY afAMUHUCTPUPOBAHWUA STOM NbroTbl NOPYYUIN
MwuH3aHepro. OduumanbHblii NpeacTaBUTeNb BEAOMCTBA NOATBEPAU,
4TO OHO ee ceiyac pa3pabaTbiBaeT COBMeCTHO ¢ MUHIKOHOMPA3BUTUA
M MuHduMHOM. Bonpocbl TamoOXKEHHO CTaBKM Ha rasosyio HadTy
0bCyKAaoTCA TaKKe Ha MOAKOMUCCUM MO TaMOXKEHHO-TapubHOMY 1
HeTapudHOMY pEery/IMpoBaHUIO, 3aLLMTHBIM Mepam BO BHELUHeN
TOproBse MpPaBUTENbCTBEHHON KOMWCCMM MO SKOHOMUYECKOMY
pasBUTUIO U UMHTerpauMuM noa npepcefatTensctBom  Anekces
Yniokaesa. Mo cnosam oduumanbHoro npeacrasutens M3P, umeHHO
3Ta KOMMCCMA  celyac MpoAo/KaeT npopabaTbiBaTb  BOMPOC

www.kortes.com

BblAENEHUA Tra3oBOM HadTbl B OTAENbHY npeacybnosuumio
BHELHEIKOHOMUYECKOM AeATe/IbHOCTHU.

MpaBUTenbCcTBO yXe noAroToBUMNAO NpPoeKkT nucbma B.MlyTnHy 3a
noanucobld  rnaBbl  MWHIKOHOMpPasBuTMA Anekcesa Y/ioKkaea ¢
COrNacoBaHHOW no3uumeint npoduabHbLIX BEAOMCTB MO BOMPOCY
TaMOXXEHHOW CTaBKM Ha ra3oByto HadTy U Nerkne AUCTUANATLI.
"HecmoTpss Ha OTAMYHBIA  WCTOYHMK  CbiPbA M TEXHONOTUIO
npoun3BoACTBa, DU3UKO-XMMUYECKUNe CBOICTBa 6eH3MHa
NPAMOrOHHOrO, NPOU3BEAEHHOr0 M3 HedTU, UAEHTUYHbI CBOWCTBAM
NErkux AUCTUNNATOB, NPOU3BOAUMbIX U3 MOMYTHOro HePTAHOrO rasa u
rasoBOro KOHAEHcaTa, 4YTo onpeaenfaeT UCNO/b30BaHME OAHUX U Tex
YK€ TOBapHbIX NO3MLMI NPU AeKNapUPOBaHMK YKa3aHHbIX TOBAapOB Npwu
WX 3KCmopTe. B €BA3KU € 3TUM CYLLECTBYIOT CIOXKHOCTU C AaNbHENLLIUM
TaMOXEHHbIM aAMWHUCTPUPOBAHMEM TaKON TaMOMEHHOM CTaBKM.
Monaraem, 4YTO [AEWCTBYIOWAA CTaBKa BbIBO3HOW TaMOMEHHOMN
MOW/MHBI  Ha MPAMOrOHHbIN 6eH3MH cTuMynupyet HedTAHblE
KOMMaHUN MaKCMMasIbHO 3arpyKaTtb AeWCTBYIOLME U CTPOUTb HOBbIE
BTOPUYHblE  HedTenepepabaTbiBalolWMe  MOLWHOCTM, TaK  Kak
nonyyaemble Ha Bbixoge OeH3MHbl ToBapHble obnagatT 6onee
BbICOKOW f,06aBNEHHON CTOMMOCTbIO MO CpaBHEHUIO C HadToM, YTO, B
CBOIO ouepenpb, ABAAETCA UCTOYHUKOM AOMNONHUTENBbHOW NPUBbLIIN ANA
ee npoussoauTenein”, — roBopuTCA B OKYMEHTE.

Kak cnegyeT M3 no3vuMmn NpaBUTENbCTBA, B C/ly4ae CHUMKEHUA CTaBKU
TaMOXEHHOW MOWAMHbI Ha HadTy BO3HWKaeT HeobxoauMMOCTb B
CHUMKEHWM  TaMOXKEHHOM  MOWJ/IMHbI  Ha  TOBapHbIM  BEH3UH
(aBTOMOOUIBHOE TOMAMBO) B LENSAX COXPAaHEHUss 3KOHOMMUYECKOro
CTUMyna A/fA ero npou3BOACTBA. B npoTMBHOM c/iyyae 3aKcnopT
NPAMOroHHOro 6eH3MHa OKaKeTcs BbIroAHEee NPOU3BOACTBA U3 3TOrO
CblpbA BeH3MHa ToBapHOro.

"Obpalwaem BHMMaHWE, YTO CHMXKEHME 3KCMOPTHOM MOLWAMHBI Ha
6eH3MHbI TOBapHble A0 YPOBHA 66% OT CTaBKM 3KCMOPTHOW MOLIAUHbI
Ha HedTb MOXKET NPUBECTM K POCTY LEH HAa aBTOMOOW/IbHbLIA BeH3UH
Ha BHYTPEHHEM pblHKe Ha 2,6 pybns 3a 1 autp ¢ ydyetom HAC no
npuyMHEe pocTa LEeHbl 3SKCMOPTHOW anbTepHATWMBbLI, YTO MOXKeT
NPWBECTU K HEraTUBHbIM COLMAIbHO-3KOHOMUYECKUM nocaeacTsuam”,
— rosopuTca B obpalleHnn 3a nognucbto raasbl MIP. Bmecte ¢ Tem B
[OKYMEHTE OTMEYAETCs, YTO TEKyLLasn CTaBKa HaNoroobnoXKeHus Ons
HadpTbl U TOBapHOro 6eH3MHa NPU BbIBO3HOW MOLLIMHE Ha Au3eNbHoe
ToniMBo B 66% OT ypoBHA HepTAHOM NpuMBENa K CHUNKEHWIO
MHBECTNPUBAEKATENbHOCTU CTPOUTENbCTBA YCTaHOBOK
KaTa/IMTUYECKOrO KPEKMHra, OCHOBHbIM MPOAYKTOM MPOM3BOACTBA
KOTOPbIX ABNAAETCA BbICOKOOKTAHOBbIA OEH3MH, MO CpaBHEHWIO CO
CTPOUTENIbCTBOM YCTaHOBOK MMAPOKPEKUHTa, NPOU3BOAALLMUX AN3Eb.
Kpome Ttoro, nnaHnpyemoe ¢ 1 aHBapa 2015 r. noBbilweHMe CTaBKK
BbIBO3HOM TaMOXXEHHOW NOLW/MHbI Ha MasyT ¢ 66 ao 100% ot
HepTAHOM MOLW/IMHBI NPUBEAET K PE3KOMY COKPALLEHWUID MapXu
nepepaboTku HepTN B PO 3a cUET CHUMKEHUA JOXOAHOCTU OT 3KCMopTa
MasyTa C TeKyliero yposHsa B $60-80/T go $15-35/T. 3To moxeT
npuBecTM K Aeduumty 6eH3MHa Ha BHYTPeHHeM pbiHKe. Moatomy ¢
Lenbio COXpaHeHus peHTabenbHOCTU HedTenepepaboTkm
npesnonaraeTca  LLesecoobpasHbIM  PAacCMOTPETb  BO3MOXKHOCTb
CHWXXEHWUA CTaBKM BbIBO3HOW TaMOMEHHOW TMOLWIMHBI Ha JIerkue
AUCTUNNATBI (BKAKOYAA NPAMOTrOHHbIN 1 TOBapHbIA 6eH3UHbI). OgHaKo
0o 1 auBaps 2015 r. NpaBUTENbCTBO CYMUTAET LenecoobpasHbiM
COXPaHWUTb AENCTBYIOLLYIO CTaBKy SKCMOPTHOW MOWAWMHBI Ha HadTy 1
TOBapHbI 6eH3MH Ha yposBHe 90% OT CTaBKWM MOLWAWHbBI Ha BbIBO3
cblpoit HedTw.

B MuHpuHe odpuumnanbHo noaTBEPAUAN, HYTO BOMPOC U3MEHEHUA
TaMOEHHbIX NOW/IMH Ha HAadTy M TOBapHbIK BeH3uH ¢ 1 AaHBapA
2015 r. obcyKpaeTca, HO pelleHre NoKa He MPUHATO.
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O MMPOBOW PbIHOK

ICE Brent, NYMEX WTI, ICE Gasoill, NYMEX RBOB Gasoline, NYMEX Heating Oll,

$/bbl $/bbl $/T $/gal $/gal

Mai. MioH. Wion. Mai. MioH. Wion. Anp. Mai. MioH. Maia. MioH. Mion. Man. WioH. Wion.
07.anp 105.88 105.82 105.51 100.44 99.78 99.03 886.25 886.25 885.75 2.93 29 2.87 2.89 2.89 2.89
08.anp 106.09 106.08 105.97 102.56 101.81 100.96 889.75 889.75 889.5 2.98 2.95 2.92 2.93 2.93 2.93
09.anp 107.46 107.43 107.27 103.6 102.65 101.68 900.25 900.25 900 3.01 2.98 2.94 2.95 2.95 2.94
10.anp 107.63 107.61 107.47 103.4 102.38 101.39 905 904 903 3.01 2.98 2.94 2.94 2.93 2.93
11.anp 107.21 107.28 107.14 103.74 102.62 101.56 900.75 899.5 8985  3.01 2.98 2,94 2.93 2.93 2.92

--WTINYMEX, $/bb  -e-ICE Brent, $/bbl --NYMEX RBOB Gasoline, $/gal
T e L i M B
R B S
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17 aHB 31 sHB 14 des 28 des 14 map 28 map 11an 17 snB 31 aHB 14 des 28 des 14 map 28 map 11an
—-=-ICE Gasoil, $/T (2mecaw) -=-NYMEX Heating Oil, $/gal
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O CNPABOYHAA MHOOPMALINA

[ekabpb AuBapb deBparnb MapTt Anpenb Man
HedTb 395.9 385.7 401 386.3 384.4 387
Hed b BocToyHon Cubrpu 192.9 185.3 196.7 190.3 188.8 190.8
HedTenpoayktbl cBeTNbIE 261.2 254.5 264.6 254.9 253.7 255.4
BeH3nHbI ToBapHble 356.3 347.1 360.9 347.6 345.9 348.3
[On3enbHoe TonNnNnBo 264.6 251 249.8 251.5
HedTenpoaykTbl TeMHble 261.2 254.5 264.6 254.9 253.7 255.4
CXWKeHHbIe rasbl 154.3 203.5 196.5 202.4 169.1 129.1

¢ 01.01.2014 ropa ¢ 01.01.2015 roga ¢ 01.01.2016 roga

aBTOOEH3WH KIacc 2 v Hke 11110 13332 13332
aBTOGeH3NH knacc 3 10725 12879 12879
aBTOOeH3uH knacc 4 9916 10858 10858
aBTOOeH3uH knacc 5 6450 7750 9500
GEH3MH NPSIMOrOHHbIN 11252 13502 14665
OT Knacc 2 n Huxe 6446 7735 7735
AT knacc 3 6446 7735 7735
AT knacc 4 5427 5970 5970
a7 knacc 5 4767 5244 5970
TONMBO NeYyHoe ObIToBOE 6446 7735 7735

www.kortes.com
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O BEH3VH HOPMAJb-80. LLIEHOBbLIE MHOVKATOPDI

UHpekc RTS OIL NAP

py6./T +/- py6./T

OnToBble LeHbl

+/-

py6./T

BupxeBble LeHbl

Menkun ont (HMO) Po3Huua (A3C)

+/- py6./T +/- py6./n +/-

CeBepo-3anagHbin @O 34473 282 35000 0 35050 1 35780 0 29.33 0.02

LlentpanbHbii @O 34032 281 27550 0 - - 32957 25 27.33 -0.01
HOxHbIt PO 34896 331 26000 0 - - 35500 2500 26 0
CeBepo-Kaskasckuit O - - - - - - 31500 0 24.5 0

MpuBomkckun @O 33437 301 30810 -140 - - 32600 0 28.16 0.03
Ypanbckuit O 31340 283 29950 0 28500 28500 32308 -50 27.31 0

Cubupckun ©O 31250

34871

326
375

30710

[anbHeBocTouHbIN ©O 32080

-420
220

30640

-442 32987

38396

150
343

26.32
32.37

0.02
0

® EBPOIMENCKAS YACTb POCCUI

pY6./T
eee e eees ONTOBbLIE LEHDI == @= = bupxesble LeHbl @ |\HaeKC RTS OIL NAP
36000 :
7 —° 33859
BN-—KQ_’.;_Q_-'—
vleeee@mogedeee @0 32905
‘ oty /
31000 T o AN 7 31080
be o0 TPV / » i
-4 \ v i
» e=De= & = i
26000 i
17 saHB 31 AaHB 14 des 28 dpes 14 map 28 map 11 anp
py6./ == OMTOBbIE LeHbl  ==e== Mekuit onT(HMO)
34000 ! 1
. 33430
Vi QLIVO
32000 - —
30000 - ,
28000 i
17 saHB 31 AaHB 14 des 28 dpes 14 map 28 map 11 anp
PV269-/" === Meniknit onT(HMNO)  ==e==Po3HMua (A3C)
5 : 28.01
27 -
25 - 25.08
23 :
17 aHB 31 AHB 14 des 28 des 14 map 28 map 11 anp
== K03 PULMEHT MAPKMHANBHOW AOXOAHOCTU,%
25
20 e -
15
12.7
10
5
0
17 aHB 31 AHB 14 pes 28 des 14 map 28 map 11 anp

www.kortes.com

O CVBUPb N OANBHNN BOCTOK

pY6./T
seee«deee ONTOBBIE LEHBI = @= = bupxeBsble LeHbl =@ |\HaeKC RTS OIL NAP
33000 / o 32698
B
31000 Lo ify b g oo og a2 Q17 31395
/ v et * —°
R SRl LA Pecege’ 30640
2 e
9000 55
27000
17 saHB 31 aHB 14 des 28 des 14 map 28 map 11 anp
pY6./T @ ONTOBbIE LieHbl  ==e== Menkuii ont(HMO)
i N i i Lo 35511
33000 -+
J e
28000 /*_ ; ;
17 saHB 31 AaHB 14 des 28 des 14 map 28 map 11 anp
py6./n =—e=— Mesikuit onT(HMO)  ==e=Po3Huua (A3C)
29 5 : 29.14
27 A
—e=— 26.64
25 :
17 aHB 31 AHB 14 des 28 des 14 map 28 map 11 anp
=== KO3 O PULMEHT MAPKMHANBHOW AOXOAHOCTU, %
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Mu MALMOHHEBIM |J.|_'I-|ij| 07 - 11 al'lpe!'lﬂ 2014
O BEEH3VH HOPMANbB-80. BUPXXEBBIE NMOKA3ATENN
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB
+/- +/- +/-
O6bem Topros, ThiC.T 0,039 -0,076 - - 0,660 -0,060 0,699 -0,136
KonunuectBo caenok, eq. 3 1 - - 9 -2 12 -1

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOOAX MO O

C3%0
5.58%
cT.KombuHaTcKan 0.540

AHTAPCKAA HXK - 0.060

cr.boraHanHcKana - 0.060

KUPULLNHEDTEOPTCA
HTE3 F 0.039

0 0.1 0.2 0.3 0.4 0.5 0.6

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA M OB bEMbI MPOOAX

py6./t I O6bem 6upeBbix NPoAAK -e-CpeaHes3BeleHHan bupxesas LeHa THIC. T
37000 3
— 30703
32000 ——— 3
——__ ——
/——0\ — ————
27000 2
22000 2
17000 -1
0.699

12000 I I | I I m 1
7000 | ‘ ‘ 0

17aHB 22aHB 27aHB 1deB 6deB 1l1deB 16deB 21deB 26deB 3map 8map 13map 18map 23 map 28map 2anp  7anp

KOPTEC & "~ KOPTEC =&

WHdopmaumnorHbii LieHTp WHpopmaumoHHbii LieHTp
HE®Tb : ABTOMOBWUIIbHbIE
U TA30BbIX KOHAEHCAT BEH3UHbI
® LEHBI CNOTOBOIO PbIHKA POCCHUM ® LEHbI CNOTOBOIO PbIHKA POCCHU
® KOTUPOBKM CTOUMOCTU U KOMMEHTAPUH ® KOTUPOBKM CTOMMOCTHU U KOMMEHTAPUM
(2 PA3A B HEENIO) (EXEAHEBHO)
® NOANUCHOW MHAEKC B NPAWC-NUCTE: A1 = NOANWUCHOW MHAEKC B NPAWC-IUCTE: COB
B PbIHOK CTAEMNILHOIO FA30BOTO
KOHJEHCATA

® NOANUCHOW UHAEKC B NPAWUC-NUCTE: CP3

MO BOMPOCAM MNOANUCKN OBPALLAUTECH O BONPOCAM NMOAMUCKU OBPALLAUTECH
115054, Mockea, 3-# MoHeTunkoBCKMit nepeynok, A. 4, cTp. 1 115054, Mockea, 3-# MoHeTyukoBCKkWA nepeynok, 4. 4, crp. 1

ven +7 (495) 788-4702, +7 (495) 788-4703 ven +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com e-mail: info@kortes.com, www.kortes.com

www.kortes.com
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOLYKTOB Ne95
"

O BEH3WH PEIMYNAP-92. LLEHOBLIE MHOVKATOPDI

WHpekc RTS OIL OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)
py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

CeBepo-3anagHbii @O - - 34360 -220 33962 -449 37780 100 30.39 0.01
LleHTpanbHbiit @O - - 34210 10 34403 348 35787 158 29.7 0.04
HOxHbBIN DO - - 35325 0 36072 272 36856 106 30.15 0.03
CeBepo-Kaskasckuit O - - - - - - 37025 0 30.18 0.77
MpuBomkckuit PO - - 34074 73 34080 454 35910 -30 29.96 0.06
Ypanbckuin ®O - - 33900 100 32638 -101 36075 137 30.02 0.05
Cunbupckuin @O - - 34683 203 34295 391 36601 52 30.06 0.03
[anbHeBocTouHbIN ©O - - 38350 200 - - 43924 0 35.45 0
O EBPOMNENCKAA YACTb POCCUMU 0 CVBUPbL N OANTbHUN BOCTOK
sspggd/T eee«0 -« ONTOBbIE LiEeHbI == &= = bupesble LeHbl py6./T eec0--- ONTOBbIE LEHbI = e= = bupKeBble LeHbI
./M.:a.:g-:"-g“—.?’; 34295 ...D._..Ooo--S..._o"...)..--G- 35600
33000 i 34108 ...,B' @ =P~ _ b= = 34295
™ 33000 Lt
y...ua"" = (Do’ om =D
31000 % o= B 7
°d i
o
29000 28000
17 AHB 31 aHB 14 des 28 e 14 map 28 map 11 anp 17 AHB 31 aHB 14 des 28 e 14 map 28 map 11 anp
py6./T === ONTOBbIE LUEHbl  ==8==Mesikui onT(HMO) pY6./T ==6==ONTOBbIE LieHbl  ==6==MesKuii ont(HMNO)
36000 / o—a 36356 o L o 39616

34000 —---== //h—_.-eﬁ? 34295 e 35600
34000 - —

32000 - — o —
30000 29000
17 AHB 31 aHB 14 des 28 des 14 map 28 map 11 anp 17 aHB 31 aHB 14 des 28 des 14 map 28 map 11 anp
py6./n ——e=— Menkuit onT(HMO)  ==e=Po3Huua (A3C) py6./n ——e— MesiKunit onT(HNO) === Po3Huua (A3C)
30 ’ : 2998 32 E A ’ ' 32.28
28 - : 30 + I
27.27 29.72
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24 26 :
17 aHB 31 aHB 14 des 28 e 14 map 28 map 11 anp 17 aHB 31 aHB 14 des 28¢bes 14 map 28 map 11 anp
== K03 PULMEHT MAPKMHANBHOW AOXOAHOCTU,% === KO3 O PULMEHT MAPKMHANBHOW AOXOAHOCTU, %
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r'J||'I_|I I:‘-'.:’__'.;.'|!IH|||_: 1 IJ.I:'HI:I 07 - 11 anpenﬂ 2014
O BEH3VH PEIYNAP-92. BUPXXEBBIE NMOKA3ATENY
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB
+/- +/- +/- +/-
O6bem Topros, ThiC.T 1,210 -0,900 - - 74,600 6,240 75,810 5,340
KonunyectBo caenok, eq. 12 -6 - - 368 -20 380 -26

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOOAX MO O

KUPULLINHEDTEOPTC...
ct.CypryT
cT.KombuHaTcKan
CT.AHNYKMHO
cT.3nbIHKa (3Kcn.)
Ydumckas rp. HM3
cT.3eneunHo
NNAC Yepkaccbl
BM TuxopeLkan
Camapckas rp. HM3
AHTAPCKAA HXK

BO/ITOrPAAHEDTENE...
BopoHex b1

NYKOWN-...
cT.CTeHbKMHO 2

15.850

0 2 4 6 8 10 12 14 16 18

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA M OB bEMbI MPOOAX

py6./t I O6bem 6upeBbix NPoAAK -e-CpeaHes3BeleHHan bupxesas LeHa THIC. T
37000 34138140
-® —|
— -
32000 . o 120
100
27000
75.810gq
22000
60
17000
40
12000 20
7000 0
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KOPTEC & " KOPTEC =&

WudopmauunoHHbin LieHTp WUHdopmauynoHHbI LieHTp
CXWXEHHBIE
CUCTEMA MA
YrNEBOAORPOAHBLIE FA3bI
® LIEHBI COTOBOIO PLIHKA POCCUM ®m XPAHEHME, TPOCMOTP W AHANU3
(EXEHEAENbHO) WHO®OPMALIUU "KOPTEC"
L} HOAIIHCHO“ WHAOEKC B NPAWUC-NIUCTE: CP1 | WAWPOKWA CNEKTP ®YHKLMOHANBHbLIX
BO3MOXHOCTEW ANA BU3YANBHOIo
- :.g:::' aﬁ:::::;osoro PbIHKA POCCHUM A oL
® NOANUCHOMW WHAEKC B NPANC-IUCTE: CP5 ® NONL3OBATENIbCKUE OTHETbI
® LEHBI PO3HUYHOIO PBIHKA POCCHUM
(2 PA3A B MECAILY)

2 NOANUCHOW UHAEKC B NPAWC-NIUCTE: CP4

0 BOMPOCAM NOANUCKN OBPALLAWTECH
115054, Mockea, 3-# MoHeTuukoBCKWA nepeynok, A 4, ctp. 1

10 BONPOCAM NMOAMUCKN OBPALLANTECH
115054, Mockea, 3-# MowerunkoBcknid nepeynok, 4. 4, cTp. 1

ten +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

ven. +7 (495) 788-4702, +7 (495) 788-4703

e-malil: info@kortes.com, www.kortes.com

www.kortes.com
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O BEH3WH MPEMWNYM-95. LIEHOBbLIE MHOVKATOPDI

Unpekc RTS OIL GAP

CeBepo-3anagHbii PO

LleHTpanbHbii PO
KOXHbIN PO
CeBepo-Kaska3sckuit O
Mpueomxkckuin O

Ypansckuin @O

OnToBble ueH

py6./T +/- py6./T

bl

+/-

37291 139 36345 -60
37014 -487 35183 6
37335 -1411 37400 0
36132 -823 35385 8
34157 -880 34100 -130

BupxeBble LeHbl

py6./T +/-

Menkun ont (HMO)
py6./T

07 — 11 anpens 2014

Po3Huua (A3C)

+/- py6./n +/-

35832 =il 40022 50 33.64 0.02
35265 39 37515 124 32.77 0.01
37500 0 39038 63 33.25 0.01

- - 38625 0 33.41 111
35696 -186 37694 -46 33.14 0.06
34255 671 38375 -138 32.78 0.08

Cubupckuin @O

[anbHeBoCTOYHbIN ©O

33786
37445

-948
611

35483
38880

493
130

35143 707

37655
45172

47
0

32.75
37.15

0
0

® EBPOIMENCKAS YACTb POCCUI

O CVBUPb N OANBHNN BOCTOK

pY6./T py6./1
eee e eee ONTOBLIE LEHDI == @= = Bupxesble LEeHbl =@ ||HaeKc RTS OIL GAP eeee«deee ONTOBBIE LEHBI == @= = Bupxesble LeHb @ |\HeKC RTS OIL GAP
38000 1 35573 I
| 37000 :
L 36565 ceee®el
36000 ~ TS g e 35543 ._,2\\? dernages 36333
A8 W et
o O alr 3 o 35000 7 o= 35249
34000 P o0 ’ Som L
i / L et o= & =P + 35143
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Z -
30000 31000
17 AHB 31 aHB 14 pes 28 ¢des 14 map 28 map 11 anp 17 aHB 31 aHB 14 pes 28 ¢des 14 map 28 map 11 anp
py6./T ——e=—0nToBble LeHbl  ==e== Meskuii ont(HMO) 42%\650-/7 ——6=—0nTOBblE LeHbl  ==6==Menkuii onT(HMO)
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Fﬁ,—
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17 AHB 31 aHB 14 des 28 des 14 map 28 map 11 anp 17 aHB 31 aHB 14 des 28 des 14 map 28 map 11 anp
py;/n = Menkunit onT(HMO)  ==e==Po3Huua (A3C) py6./n 6= Mesikuit onT(HMNO)  ==e==Po3Hunua (A3C)
i i i L 5 33.1 j ’
37 > > = . % ‘ 34.56
33 -
30 -
28.71 i
28 1 - 3 30.57
26 : 29 ; - : :
17 aHB 31 aHB 14 des 28 e 14 map 28 map 11 anp 17 aHB 31 aHB 14 des 28¢bes 14 map 28 map 11 anp
== K03 PULMEHT MAPKMHANBHOW AOXOAHOCTU,% === KO3 O PULMEHT MAPKMHANBHOW AOXOAHOCTU, %
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¥l !:‘-'.:’__'.;.1!I|ll||_: 1 |J.|_'I-|i:I 07 - 11 anpenﬂ 2014
O BEEH3VH MPEMWYM-95. BUPXXEBBIE NMOKA3ATENW
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB
+/- +/- +/- +/-
O6bem Topros, ThiC.T 0,500 -0,160 - - 22,440 -16,440 22,940 -16,600
KonuyectBo caenok, eq. 4 -6 - - 193 -53 197 -59
O OBBHLEM NPOJAX HA BA3SVUCAX (PEUTUHI-15), ThIC. T O CTPYKTYPA MPOOAX MO ®O
H0P0O YOO
‘duMmcKan rp. .
womuEOTROPC. o 1.57% 2.88%

cT.3eneymHo 3.120
CT.AHNYKMHO
cT.CTeHbKMHO 2
CAPATOBCKMI HM3
cT.HoBoApoCnaBcKan
cT.KombuHaTckan
Camapckas rp. HN3
JNIYKOWI-...

ct.Cypryt

ct.HoBaA enoska
AHTAPCKAA HXK
BONTOrPAOHEDTENE...
cr.BetnacaH

0.960
0.900
0.660
0.660
0.540
0.360

0.180‘

0 0.5 1 1.5 2 2.5 3 3.5 4

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA M OB bEMbI MPOOAX

py6./t I O6bem 6upeBbix NPoAAK -e-CpeaHes3BeleHHan bupxesas LeHa THIC. T
42000 60
35526
37000 526
—
32000
- 40
27000
r 30
22000 » ‘ ! | | | | ‘ ! | | 22,940
20
17000
12000 : : : : : 10
7000 1 0
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WNHdopmaunoHHbIn LieHTp

KOPTEC &

WHdopmaunoHHbin LieHTp

BUTYMb| HEQTAHBIE

m WWPOKWA CNEKTP LEHOBOW WHOOPMALIMM ™ LEHbI CNOTOBOIO PbIHKA POCCHUMU

0O BFORYEIMM RESTRXNMMNS ® KOTMPOBKM CTOMMOCTM U KOMMEHTAPUI
® CNOTOBbIE LEHbI (EXEHEAENBHO)

® PEFMOHAJIbHBIE LIEHbI = NOANWCHOW WHAEKC B NPAUC-NIUCTE: CHB
® CTATUCTUYECKMWE BIOJIJIETEHU

1O BOMPOCAM NMOAMUCKM OBPALLAUTECH i MO BOMPOCAM NOANUCKN OBPALLAUTECH
115054, Mocisa, 3-# MoHeTunkoBCKWA Nepeynok, 4. 4, ctp. 1 115054, Mockea, 3-# MoHeTunkoBCKUA nepeynok, 4. 4, cTp. 1

ven. +7 (495) 788-4702, +7 (495) 7884703 Ten. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com e-mail: info@kortes.com, www.kortes.com

www.kortes.com



KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOLYKTOB Ne95
1

A0HHBA LleuTp B 07 — 11 anpens 2014

O ABMALUMNOHHbIV KEPOCWH PT/TC. LLEHOBbIE MHONKATOPDI

WUHpekc RTS OIL JET OnToBbIe UeHbI BupxeBble LeHbl LleHbl B aaponopTax

py6./T +/- py6./T +/- py6./T +/- pyb./T +/-

Cesepo-3anagHbin @O 26171 501 27750 0 28492 1132 36778 0
LieHTpanbHbIn @O 26354 499 27680 -1273 29460 872 42019 0
HOXHbIN DO 26575 422 27825 -100 28889 -199 40171 -543
CeBepo-Kaska3ackuit PO - - - - - - 39400 0
Mpusorkckuin GO 25312 500 26875 -672 27376 257 38913 11
Ypanbckuit ®O 23670 501 29000 0 28388 -36 36852 0
Cubupckuin @O 23097 309 27023 -1448 27653 908 37863 -529
[anbHeBocTouHbIN O 26174 12 30240 -3660 30252 375 39525 626
O EBPOIMNENCKASA YACTb POCCUMA O CVBUPL N OANTbHUN BOCTOK
PY6./1:0 OnToBble py6'/T
eeeeQece LeHbl == @= = BupxeBble LeHbl @ ||Hpekc RTS OIL JET eee«@eee ONTOBBIE LEHBI == &= = BupxeBble LeHbl @ \Haekc RTS OIL JET
33000 R — : b |
I >3 32000 b i
"'°0----:>-...0:_'~3" 1 TERTTTRRY TN L - CUTT Tru S N 1
el —Tls- TSNS N 29054 I Oreeebeeceoeet Doty 28051
28000 e V-D--‘o...q [yupe ~ .
s ’ P~ « 27828
/5;___.\ 27406 27000 ® - o _e= - :
e \o_a\‘ 25771 '/0— |
/ i / — . 24328
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOLYKTOB Ne95

O ABVALVOHHBIN KEPOCUH PT/TC. BUPXEBLIE MOKA3ATENN

Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB Bcero

+/- +/- +/- +/-

O6bem Topros, ThiC.T - - - - 70,810 -0,575 70,810 -0,635
KonuyectBo caenok, eq. - - - - 142 -13 142 -14

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOOAX MO O

neo CK®O YOO

ct.Bragnmu
AP 5.66%

cr.lomonenoso
AHTAPCKAA HXK
CaHkT-MNeTepbypr...
NNAC Bonogapckas
cT.Jlo6HA

Bl CeBepo-3anag,
cT.KombuHaTckan
cT.HoBosApocnasckan
cT.HoBas enoBka

14.580

cr.[3emrn
cT.baraiick
cT.Knpmwn
cT.BuknaHb OPO
c1.Byrynbma 1.020 OB®O 3.14%
T : T T T T T T ) o
0 2 4 6 8 10 12 14 16 3.30%
O CPEOHEB3BELWEHHAA BUPXXEBAA LIEHA 1 OBBEMbI MPOJAX
py6./T I O6bem 6upeBbix NPoAAK -e-CpeaHes3BeleHHan bupxesas LeHa THIC. T
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KOPTEC & KOPTEC &

WudopmaumnoHHbin LieHTp WHdopmaunoHHbin LieHTp
ABUALMOHHE - BYHKEPHOE TOIWBO
™ LEHbICNOTOBOIO PbiIHKA POCCUM ® LEHbI CNOTOBOIrO PbIHKA POCCUMU
® KOTMPOBKM CTOMMOCTMW U KOMMEHTAPUH M KOTUPOBKM CTOMMOCTHU U
(EXXEQAHEBHO) KOMMEHTAPWUH (EXXEHELENBHO)
® NOANWCHOW WHOEKC B NMPAWC-NIUCTE: COA ® NOANUCHOW MHAEKC B NPAWC-IUCTE: BT

® LEHbI B KPYMHEAW WX ASPONOPTAX
(2 PA3A B MECAL)

= NOANWCHOW WHAEKC B NPAWC-NIUCTE: ANT

MO BONPOCAM NOANMUCKN OBPALLAUTECH! 10 BOMPOCAM NOANUCKN OBPALAUTECH
115054, Mockea, 3-# MoHeTuukoBCKWA nepeynok, 4. 4, cTp. 1 115064, Mockea, 3-it MoneTumkoBckwit nepeynok, 4, 4, cTp. 1

ven. +7 (495) 788-4702, +7 (495) 788-4703 ven. +7 (495) 7884702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com e-mail: info@cortes.com, www.kortes.com

www.kortes.com
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MHOVMKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOOYKTOB Ne95

AoMHEA LleMTp

07 — 11 anpens 2014

O OMN3ENBHOE TOMNMBO (netHue copta). LEHOBLIE MHOVKATOPLI

Unpekc RTS OIL DTU

py6./T +/- py6./T

OnToBble LeHbl

+/-

py6./T

BupxeBble LeHbl

+/-

py6./T

Menkun ont (HMO)

+/-

Po3Huua (A3C)

py6./n

+/-

Cesepo-3anagHbin O 32574 515 32070 -170 31796 -570 35650 57 34 0.01
LlentpanbHbii @O 32458 515 31960 13 32027 -135 33393 95 31.64 -0.01
fOxHbIt @O 32914 466 31475 -550 32104 -1096 33813 113 31.95 -0.08
CeBepo-Kaskasckuit O - - - - - - 33675 100 31.18 0.7
MpuBomkckun @O 31626 497 31113 -146 31101 -29 32629 -75 32.63 -0.04
Ypanbckuit @O 29287 476 - - - - 33225 175 33.62 -0.05

Cubupckun @O 29032 399 33194 477 32530 358 34798 622 33.75 -0.08
HanbHeBocTouHbI @O 31362 213 37500 760 - - 41319 750 38.67 0

® EBPOIMENCKAS YACTb POCCUI O CVBUPb N OANBHNN BOCTOK

py6./1;) o py6./1
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I-(O F’TEC — NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOLYKTOB Ne95

Mudopraimonsi Lewtp 07 — 11 anpens 2014
O OV3ENBLHOE TOMNMBO (netHne copta). BUPXKEBDBIE NMOKA3ATEJIUN
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB Bcero
+/- +/- +/-
O6bem Topros, ThiC.T - - - - 83,425 17,560 83,425 17,510
KonunuectBo caenok, eq. - - - - 333 9 333 8

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOOAX MO O

NIYKOWNI-... 14.860
cT.Kupuwm 13.980
Yédumckan rp. HMN3
cT.KombuHaTckan
NnAc Canasat
Camapckas rp. HM3
cT.HoBoApoCnaBcKan
cT.3eneumHo
BO/ITOrPALHEDTENE...
KUPULLINHEDTEOPTIC...
CT.AHNYKMHO
CAPATOBCKMI HN3
AHTAPCKAA HXK
cT.HoBaA enoska
HB NTK-TepmuHan...

l0®0
3.81%

0 2 4 6 8 10 12 14 16

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA M OB bEMbI MPOOAX

py6./t I O6bem 6upeBbix NPoAAK -e-CpeaHes3BeleHHan bupxesas LeHa THIC. T

37000 - ( 120
31565
32000 - e o~ 100
o — |
e 83.425

27000 - 80
22000 - 60
17000 40
12000 I I I 20
7000 0

17aHB 22aHB 27sHB 1deB 6des 1lde 16deB 21deB 26dpeB 3map 8map 13map 18 map 23 map 28map 2anp 7anp

KOPTEC =& KOPTEC &

WHdopmaumoHHbin LieHTp UHdopmaumnoHHbii LieHTp

™ LEHbLICNOTOBOIO PbIHKA POCCUM m MOCKOBCKWWA PbIHOK MOTOPHbLIX TONNUB
m KOTUPOBKM CTOMMOCTHU U KOMMEHTAPUHA o

(EXXEQHEBHO) ® NOANUCHOW WHAEKC B NPAWC-NIUCTE: MP1
® NOANUCHOW WHAEKC B NPAWC-JIUCTE: COT ® PbIHOK HE®TENPOAYKTOB KASAXCTAHA

W CTPAH CPEAHEN A3WMW (EXXEHEAENBHO)
® NOANUCHOW MHAEKC B NPAWC-NIUCTE: KA3

10 BOINMPOCAM NOANMUCKU OBPALLAWTECH
115054, Mocksa, 3-# MoxeTuukoBCKNA nepeynok, 4, 4, cTp. 1

10 BONPOCAM NOAMNUCKN OBPALWLANTECH
115054, Mockea, 3-# MoweTunkoBCKMit nepeynok, 4, 4, cTp. 1

ven. +7 (495) 788-4702, +7 (495) 7884703

e-mail: info@kortes.com, www.kortes.com

ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

www.kortes.com



KOPTEC
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iMayMoHHeR LenTp

MHOVMKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOOYKTOB Ne95

07 — 11 anpens 2014

O TOMOYHbLIN MA3YT. LUEHOBBLIE MHONKATOPbI

Wupekc RTS OIL FOS

py6./T

Cesepo-3anagHbin @O 10535 -29
LienTpanbHbin @O 10368 -51
FOXHbIN DO 11613 -78
Cesepo-Kaskasckuin O - -
Mpusorkckuin GO 9948 -59
Ypanbsckuit @O 8602 -28

OnToBbIe UeHbl

py6./T +/- pyb./T

BupxeBble LieHbI

+/-

11650 0 13194 485
11097 -250 11135 -280
12050 500 =

10405 -142 10432 46

Cubupckun O 8282

[anbHeBocToYHbIN @O 11388

® EBPOIMENCKAS YACTb POCCUI

O CVIBMPb N OANBHUN BOCTOK

pY6./T py6./T
eee@eee ONTOBbIE LEHBI = @= = bupxesble LeHbI =@ [Haekc RTS OIL FOS eee@eee ONTOBbIE LEHDI @= @= = bUpxesble LeHbl =@ [Haekc RTS OIL FOS
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KOPTEC =&

UudopmaumoHHbiin LienTp

LUEHbLI CNOTOBOIo PbIHKA POCCHUM

KOTUPOBKW CTOMMOCTHU U KOMMEHTAPUA
(EXXEHELENLHO)

WHAYCTPUANBHLIE MACNA

noANUCHOU MHAEKC B NPAUC-JIUCTE: CMM
MOTOPHBIE MACHA

noANUCHOM MHAEKC B NPAUC-JINCTE: CMM

MO BOMNPOCAM NOANUCKN OBPALLANTECH
115054, Mockea, 3-# MoHeruukoBcimi nepeynok, 4. 4, cp. 1

ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www kortes.com

KOPTEC &

NudopmaumoHHbin LieHTp

TOMOYHbIU.MASYT

LEHbI CNIOTOBOr0 PbIHKA POCCUM

KOTUPOBKM CTOMMOCTH U KOMMEHTAPUH
(EXXEQHEBHO)

NOANWCHON WHAEKC B NPAWUC-NIUCTE: COM

M0 BOMPOCAM MOANMMUCKU OBPALLAWTECH
115054, Mockea, 3-# MoHeTunkoBckwid nepeynok, 4. 4, cp. 1

ren +7 (495) 788-4702, +7 (495) 788-4703

e-malil: info@kortes.com, www.kortes.com

www.kortes.com



KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOLYKTOB Ne95
"

UHMOHHBIA Llewtp 07 - 11 ariperisda 2014

O TOMNOYHbLIN MA3YT. BUPXEBLIE MOKA3ATENN

Bupxa «CaHkr-lMeTep6ypr» CnemMTCB
+/- +/-
O6bem TOpros., ThiC.T - - - - 49,935 -3,705 49,935 -3,705
KonunyecTBo caenok, eq. - - - - 170 -13 170 -13

O OBbLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOLAX MO O

[B®O
3.60%

cT.Knupuwm

9.540
cT.CTeHbKUHO 2 9.180
cr.KombuHatckaa
cr.HoBoApoCcnaBcKkan
AHTAPCKAA HXK
cr.HoBas enosKa
Camapckas rp. HN3
CT.AHNYKMHO
NYKOWN-...

cr.zemru
CAPATOBCKWU HN3

cT.BetnacaH

Co0
25.23%

cT.Annarysat

0 2 4 6 8 10 12

O CPEOHEB3BELIEHHAA BMPXXEBASA LIEHA M OB bEMbI MPOOAX

pY6./T B O6bem 6upkeBbIX NpoAax  -e-CpeaHeB3BelleHHan BUPKeBas LeHa THIC. T
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O NPMMEYAHUA

UHpekcbl RTS Oil — ToBapHble MHAEKCHI, OTpaxaroLue npuBeaeHHYo LieHy HedpTenpoaykTa OT LeHTpa MupoBow Toproenu. basuc dpanko-ctaHumsa HM3, ¢
Y4€TOM JIOrMCTUYECKUX 3aTpaT U Hanoro..

MeTtoauka pa3melleHa http:/rts.micex.ru/ru/index/oil/

OonToBble LieHbl — KOTUPOBKM CMOTOBbIX LiEH, MonyyeHHble B pesynbtate moHuTopuHra MALL «KOPTEC» n nybnukyemble B COOTBETCTBYIOLLNX MHGOPMALIMOH-
HbIX GloNneTeHsx.

COB — ABTOMOGUIbHBI 6EH3NH

COA — ABMaLMOHHbIV KEPOCUH
COT - [lusenbHoe Tonnneo
COM — TonoyHbI MasyT
Ba3suc ppaHko-cmaHyusi HIMN3, ¢ yaemom Hanozos.
BupxeBbie LeHbl - ONTOBblE LeHbl, chopMUpOoBaBLUMECA B pe3y/ibTaTe TOProB Ha bupskesbix niowaakax: 3A0 "CN6MTCBE", OAO "MMTB", OAO "Buprka

CaHKT-lMetepbypr"”

Menkun ont (HMO) — KOTMPOBKM MENKOONTOBBIX LiEH, MONYyYeHHbIe B pe3dynbTtaTe MoHuTopuHra AL, «KOPTEC» 1 ny6nukyemble B COOTBETCTBYOLLUX MHAOP-
MaLMOHHbIX GlorneTeHsix.

BEB - ueHbl B cucTeme HedTenpoaykToobecneyeHnst Ha aBTobeH3nH B C390, L|OO n t0PO
BYP - ueHbl B cucteme HedbTenpoaykroobecneveHms Ha aBTobeH3nH B MNP0, YOO, CPO n PO

TEB — ueHbl B cucteme HedptenpoaykroobecneydeHns Ha gustonnueo B C390, LUPO n FOPO
TYP - ueHbl B cucteme HedTenpoaykroobecnevenuns Ha guaronnueo B MNP0, YOO, CPO n PO
Bbasuc gpaHko-cknad npodasya, ¢ y4emom Harozos.
Po3snuua (A3C) — KOTMPOBKU PO3HWYHBIX LeH, NONyYeHHble B peaynbTaTte MoHuTopuHra NALL « KOPTEC» 1 nybnmkyemble B COOTBETCTBYIOLLUX MHpOPMALIMOH-
HbIX GloNneTeHsx.
A3C - po3HuyHble LeHbl Ha A3C Ha aBTOMOGUIbHBI GEH3UH 1 AU3TONNMBO
Bbasuc obnacmHou yeHmp P®, ¢ yyemom Hanoz08.
MeToponorum pa3metueHs http://www.kortes.com/products/metodology/

MHAeKchbl 1 KOTUPOBKY YCPEAHSIIOTCS 3@ aHaNM3MpyeMblii EpUos, U arpervpyloTcs o TepputopuanbHOMy npusHaky B paspese PP, EBponerickoii yactn Poccuu,
Cwnbupu n JlansHero BocToka, a Takke ®egepanbHbliX OKPYroB.

www.kortes.com
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