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Hoporve apy3bs!

Mol 6narogapum Bac 3a HensaMeHHbIN MHTEPEC K MHAopMaLmoHHbIM npoayktam KOPTEC wu, B yacTHocTm, K
TPAOQUUMOHHBIM  €XeHedenbHbIM  paccbiikaM  Hawero  6ecnnaTtHOro  MHOPMALMOHHOMO  BronneTeHs.

Ctpemsacb ewé 6Gonee wupoko WHdopmupoBath Bac o0 cobbiTusX, npoucxogsawmx Ha POCCMMCKOM  pblHKE
yrnesogopoaos, KOPTEC n Thomson Reuters pagbl npeactaBuTb BaM BO3MOXHOCTb GecCnnaTHoOM ABYXMECSYHOM
nognuckn Ha Hedprerasosbin ExxeHenensbHuk "Russian Petroleum Investor™:

Hegpmezazoenili ExeHnedenbHuk Russian Petroleum Investor - amo Hosoe exeHedenbHoe u3daHue e ¢popmame PDF,
nodzomognerHoe Cryx60U 3HepeemudecKux ueH u Hogocmel azeHmemsa Reuters. M3daHue npedcmaensem cobol yHUKanbHOe coyemanue
aHanumuyeckux cmamel no npobnemam TOK, onepamusHol HO8OCMHOU UHGhopmayuu u 0630p08 PbIHKO8 HeGhmuU, 2a3a, Hedhmenpodykmos u
CVYT.

Hegbmezasosniii  ExeHedenbHuk 0b606waem OCHOBHble CObbImusi U mMpeHObl Hedenu, Ymo nos3eonsem e20 nodnucyukam
00HOBPEMEHHO NoMy4amb NOJHYK KapmuHy npousowedwe2o 8 ompacnu 3a nocrnedHue 7 OHel u Gbimb 8 Kypce MEeKyWuX PbIHOYHBIX
mpeHA08 6e3 HeobxoduMOCMmU OMCEXusaHusi HOBOCMEL 8 PeXUME pearlbHO20 8PEMEHU Ha MOHUMOPE KoMNbomepa.

AHanumuku 0603peHusi nodHuMatom Haubosee saxHble npobrembi, cmosuue neped Hepmeza3osol ompacsbko. OHU Kacaomcs
Mmakux 80Npocos, Kak U3MeHeHus 3akoHo0amenscmea 8 TOK, Hosble UHULUamuebl npagumenbcmea, desmensHOCMb KpynHeUwux HehmsHbIX
U 2a308bIX KOMNaHUul, CAUSHUS U NO2TOWEHUS, KOHKYPEHUUS U KOpnopamusHble KOHGIUKMbI, @ MakKxXe acnekmoe yHKUUOHUPO8aHUs
PbIHOYHbIX MEXaHU3Mo8 8 Poccuu u cmpaHax nocmecosemcko20 npocmpaHcmea.

HosocmHoli pasden oxeambigaem eaxHeliwue cobbimusi Hedenu 6 cghepe Hehmu U 2a3a ¢ KOMMEHMapusiMu 3KCnepmos U
AonoHUMesTbHbIMU CNPagoYHBLIMU Mamepuanamu.

M3daHue npednazaem c8ouM Yumamessim OCHOBHbIe cmamucmuyeckue OaHHble, ompaxatowue cumyayuro 8 TIK, uHgopmayur o
MpaHCNOPMHbIX nomokax, cbbime yaneeodopodHO20 Chipbsi U HEhmenpodykmos eHympu cmpaHbl U UX 3kcnopme. Takxe yumamenu
nomy4alom 3KCKII03UBHYH UHhopMayUIo 8 BrosiiemeHe 3KCNOPMHO20 apachuka NOCMasoK Heghmu U3 Pocculickux nopmos 3a npedens! PO.

bonbwot uHmepec 0ng nodnucyukos npedcmasnanm exeHedenbHble NodpobHble 0630pbI UEH Ha pbiHKax Hegpmu U
Heghmenpodykmos Poccuu u Kazaxcmana, a makxke Ha 9KCNOPMHbIX HanpaeIeHusix U MUPOSOM PhIHKE y2r1e8000p000s.

ExeHedesbHbie pbIHOYHbIE 0630PbI, BKMOYEHHbIE 8 BosiemeHb, No3gossom Nodnucyukam omcnexusams HedenbHyo OUHaMUKY
KOHBIOHKMYPbI U BbiMb 8 Kypce 08LXKEHUS POCCULICKO20 U MUPOBO20 PbIHKO8 3HepaoHocumened.

[ins nonyyeHus exeHegenbHuka, Bam Bcero nuwwb notpebyeTcs NponTM MO yKa3aHHOW CCbINKE W 3anONHNTb
NOANUCHYI dhopmy:

PETrMCTPALVNA

OdhopmneHne npegnaraemoit NOANUCKW, NO3BOSMT Bam u B Gyayuwlem BOCMONb30BATLCA HALUIMMW - HOBbIMU
NpeaoXeHNAMN.

Mol yBEpPEHbI, YTO OHM BYAYT CTOSb Xe MHTEPECHbI M NOCNYKAT NONE3HbIM LOMOHEHNEM K yKe 3Hakomoi Bam
nHgpopmaumn KOPTEC n Thomson Reuters.

www.kortes.com
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Unpecobl RTS OIL OnToBble LeHbl BupxeBble LieHbl
py6./T +/- py6./T py6./T
BeH3nH Hopmans-80 34696 262 32360 -67 29982 -652
BeH3nH Perynsp-92 34473 210 34265 593
BeHauH Mpemuym-95 36179 308 36378 284 36498 66
ABMALIMOHHBIN KEPOCKH 25985 -204 28543 474 29484 719
[nsenbHoe TOoNnMBO (NeT. copTa) 31445 -224 32305 3 31962 -49
TonoyHbIN Ma3yT 11064 108 11630 -34 12781 161
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O CPEOHVE MHONKATOPDI (EBPOMENCKAS YACTb, CUBMPb U SANHIIA BOCTOK)

KoTrpoBku MMpoBoro pbiHka (MepBbii MecsiL)

+/- +/- ¢ Hay. roga
ICE Brent,$/bbl 110.03 0.99 3.06
NYMEX WTI, $/bbl 103.44 1.81 10.68
ICE Gasoil,$/mt 912.35 51 2.85
NYMEX RBOB Gasoline, $/gal 2.99 0.04 0.33
NYMEX Heating oil, $/gal 2.95 0 0.01

EBPOTIA CUBWPb 1 OANBHNM BOCTOK
+/- +/- ¢ Hay. roga +/- +/- ¢ Ha4. roga
Wupekebl RTS Oil
BeHauH Mpemuym-95, py6./T 36292 317 5022 35774 277 4241
ABuakepocuH, py6./T 26391 -211 1903 24527 -176 1618
[unsenbHoe TonnmBeo (neT. copTa), pyo./T 31871 -260 2478 29910 -97 2600
TonoyHbIn MasyT, py6./T 11316 94 1968 10158 161 1410
KoTupoBKkM onTOBOro pbiHKa
BeHauH Perynsp-92, py6./T 34248 241 3663 35370 82 6038
BeHauH Mpemnym-95, pyb./1 36412 383 3464 36258 -62 3626
ABuakepocuH, py6./T 28367 72 -2470 29074 1683 -2245
[nsenbHoe Tonnmeo (neT. copta), pyb./T 31758 -124 1132 34355 480 6955
TonoyHbIn MasyT, py6./T 10992 -53 1763 13864 36 3245
KoTupoBku 6upxeBoro pbiHka
BeHsuH Perynap-92, py6./T 34138 542 3882 34810 479 6377
BeHsuH Mpemnym-95, py6./T 36698 432 4802 35033 -2022 5233
ABuakepocuH, py6./T 29232 370 -2794 29176 720 -4296
[nsenbHoe Tonnueo (neT. copta), pyo./T 31799 -39 3199 33122 76 5386
TonoyHbIn masyT, py6./T 11974 -131 1991 13949 350 5374
KoTupoBku MenkoonToBOro pbiHKa

BeHanH Perynsp-92, py6./t 36562 340 2790 39596 137 3279
BeHsuH Mpemnym-95, py6./T 38684 354 1860 40878 148 570
[nsenbHoe Tonnueo (neT. copta), pyb./T 33947 1218 54

KoTMpoBKM pO3HMYHOrO pbIHKa
BeH3uH Perynsap-92, py6./n 30.23 0.06 1.03
BeHauH Mpemnym-95, py6./n 33.35 0.05 0.93

32.41 0.07 0.79
34.7 0.05 0.69

[unsensHoe Tonnueo, py6./n

KoadcpmumneHT mapxxkmHansHon goxogHoctu A3C

BeHauH Perynsp-92, % 9.9 -0.6 -3.9

www.kortes.com
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O COBbLITVA HEOENW (no mateprnanam CMU)

MuHaHepro npeanaraetr KOMNEHCUPOBATb CHUXKeHUe
3KCI10pTHOﬁ MOLWJIUHDbI 3a cYeT yBe/IMYeHUA CTaBKMU
HANMU

MwuH3Hepro Poccumn npegnaraet peanunsoBaTb
KOMMJIEKCHbIA NOAX0A NO COBEPLUEHCTBOBAHUIO HAaNOroBom
cuctembl B HepTAHOM OTPacAM Ha CpedHEeCPOYHYIo
nepcriektuey. O6 3TOM 3aABUN MUHUCTP IHEPreTUKn PP
AnekcaHap HOBAK.

B Lenax coxpaHeHUsa Mapu nepepaboTkn n Aobblun HedpTH
MUHWUCTEPCTBO nNpegnaraeT yctaHoBuTb cTasky HAMU Ha
HedTb Ha ypoBHe 625 py6./T ¢ 2015 r. U Ha nocneaytoLime
roabl W,  COOTBETCTBEHHO,  CHU3WUTb  MNpeaesbHbli
KO3OOPUUMEHT M3BATUA MNPU pacyeTe CTAaBKU IKCMNOPTHOM
Nnow/auMHbol Ha HedTb ¢ 57% po 51% B 2015 r. M Ha
nocnegyowme rogpl; npesycmotpeTb 6onee nnasHoe
No3TanHoe MOoBbIWEHWE CTAaBOK BbIBO3HbIX TAaMOMEHHbIX
MOL/IMH Ha MasyT M BaKyyMHbI rasoinb ¢ 2015 .

Kpome TOro, MwuH3aHepro npepgnaraer peannsosaTb
Nno3aTanHoe BblPaBHUBAaHWE CTABOK BbIBO3HbIX TAMOXEHHbIX
MOW/MH Ha cBeT/ble HedTeNnpoAyKTbl U aBTOMObWbHbIE
6eH3nHbI ¢ 2016 r. Ao ypoBHA 85%, c 2017 r. — 75%; c 2018
r. - Ha YPOBHe CTAaBOK A/1A AM3e/bHOro TOM/MBA, a TaKXKe
HeCcyLecTBEHHO CHU3UTb CTaBKU QaKLM30B Ha TOBapPHbIA
6EH3MH U AU3TONAMBO C LENblo MUHUMMM3aAUMKM 3ddekToB
poCTa UEH Ha BHYTPEHHEM pblHKE OT CHUXEeHUA
abCOIIOTHBIX CTAaBOK BbIBO3HbIX TaMOMKEHHbIX MOW/AWH Ha
yKasaHHble HedpTenpoayKTbI.

MuH3Hepro npeanaraeT Ha/IoroBbI MaHeBP AN HedTAHOM
OTPac/nN: CHU3UTb IKCMOPTHYH NOWANHY, NoaHATb HAMU u
OT/IOXKMUTb POCT HArpy3KM Ha NPOU3BOACTBO Ma3yTa
MpepnoxeHna MuH3IHeEpro nepegan yepes npecc-cnyKoy
muHnctp AnekcaHgp HOBAK. Cytb maHespa B 2015-2017
r.. CHW3UTb Harpysky MO 3KCMOPTHbIM MOW/JMHAM W
aKLM3aM, KOMMeHCMpya noTepu OroaxKeTa MoBblWeHUeEM
HAOMWU. CHUXKeHWe NoLwnHbI Ha aKcnopT HedTn MUH3Hepro
npeanaraet yckopuTb. Ecan npaBuTenbCTBO cornacuTea, To
B 2015 r. nownMHa Ha HedTb Oyaer meHble
3annaHMpoBaHHOW npumepHo Ha 10% ($308/1, a He
$341/1). Ona 3TOro NpPeano’KeHO CHU3UTb MpenesbHbIi
KoapduMuMeHT B nowamnHe Ao 51% c 59% B 2014 r. (ot
pasHULbl MeXay cpeaHeld ueHoh HedTM 33 mecsy W
$182,5). Mo gencreyrowemy naany 8 2015 r. KoapdpuumeHT
JOMKeEH BbITb CHUXKEH TONbKO A0 57%, B 2016 r. — no 55%.
OT nosblweHus ¢ 2015 r. nowAnHbl Ha MasyT (ceityac —
66% OoT HedTAHOMN, ANA cBeTNbIX HedTenpoayKToB — 65%,
ana 6eHsMHa — 90%) [0 ypoBHA He(TAHOM HYXKHO
OTKasaTtbcA, HacTamsaeT HoBak. MwuHaHepro npegnaraet
6onee nnasBHoe nosblweHue: go 80% — ¢ 2015 r., 90% — ¢
2016r.,100% — c 2017 r.

OT 3arpaguTenbHOli NownHbl Ha 6eH3WH, BBeAEHHOW ANA
npepotepaweHna aeéuunta, MuHaHepro npeanaraet
oTKasatbeA: ¢ 2016 r. cHu3nTb ee ¢ 90% po 85%, ¢ 2017 r. —
bo 75%, c 2018 r. — [0 ypOBHA NOLWJIMHBLI HA 3KCNOPT

www.kortes.com

AunsenbHoro Tonauea (ceiyac no naaHy ¢ 2016 r. gonKHa
6bITb 61%).

Y106bl U3-33 CHUMKEHMA MOLWJIMH HE BbIPOCAWN BHYTPEHHUE
LUeHbl Ha HedTb (PaccuMTbIBAlOTCA KaK pPasHMLA MexXAay
3KCMOPTHbLIMMU n pacxogamm Ha NOLWANHY “n
TPAHCMOPTMPOBKY), a 3aTem W Ha 6eH3uH, MuHaHepro
npegnaraetT CHU3UTb aKuM3bl Ha OEeH3WH U AusenbHoe
TonAmMBO. A uTobbl He nocTpadan broaxKeT — 6osiee pesKko
nosbiwate HAMWU B 2015 r. — po 625 py6. Bmecto 530
py6./T.

[o 2018 r. MuH3Hepro npeanaraet NpoBECTU IKCNEPUMEHT
Ha YacTW MEeCTOPOXAEHUN — 3aMeHWUTb Ha Hux HAOMU Ha
Hanor Ha @WHAHCOBbLIA pe3ynbTaT, KOTOPbIA 3aBUCUT OT
peHTabenbHocT A06bIuM. PaHee MUH3IHeEpPro HasbiBaio B
KayecTBe MUIOTHbIX HOBble MecTopoXaeHua "lasnpom
HedTn", "JIYKOMMA" u "CypryTHedTerasa".

B 2018 r. MMH3Hepro roToBO NO1TK Ha bonee paanKaibHbIi
HaNOroBbIi  MaHeBp, KOTOpbIM celvac obcyxRaaerca
BegomcTtBamu. CTpaHbl TaMOXKEHHOro COK3a AO0MKHbI A0
2025 r. co3paTtb eaAnHbIN HedTAHOM PbIHOK, U ecan Poccua
COXPAHWUT BbICOKME MOLWAMHLI, TO €e KomMnaHuam byaer
BbirogHee BbiBO3UTb HedTb 4epe3 KasaxcTtaH u
benopyccuio, onacaance YMHOBHUKKU. [loTeHUManbHble
notepu CoTpyaHWKM MuHduHa oueHmsBann B $30 mapa.
Ytobbl M3bexkaTb 3TOro, MPUAETCA CHU3UTb MOLWJIMHY Ha
HedTb A0 KasaxcTaHckol (byaet $80/T), nosbicuTs HAMMU 1
O6GHYNUTb  aKumsbl, TOBOPWUAM OHU. YHMPUUMPOBATH
MOLWJ/IMHBLI C Ka3axCTaHCKMMMU FOoTOBO WM MWH3Hepro, HoO
BmecTto nosbiweHua HAMW npeanaraet nepentu Ha
HanoroobnoxeHne GMHAHCOBOro pesyabTaTta 406bIUK.
MWH3Hepro MoKa He COornacoBaso CBOM MPenOXKEeHUA C
MuHOMHOM 1 MUHTPaAHCOM, TOBOPAT NpeAcTaBUTENN BCEX
Tpex BegomcTB. [leperoBopbl ewe uAyT, OTMETUN
npeactasutess MuHPUHA. MuHOUH, cKopee Bcero, He
noaaepXuT npeanoxeHne MuH3IHepro B Takom Buae,
CYMTAET UYMHOBHMK (GUHAHCOBO-IKOHOMMYECKOrO 6/10Ka
npasutenbctea. Ceivac B 6OloaxKeTe 3aniaHUPOBaHbI
[onoNHUTeNbHble Aoxoabl oT HedTAHOM oTpacan B 240-250
Mmapa pyb., a no naaHy MuHaHepro — Bcero 150-160 mnpg,
roBopwT oH. Mpwu 3ToM No cueHaputo MuHbMHA HarpysKa Ha
OTpac/ib He pacTeT, Tak KaK YyBe/IWYMTCA ee BbIpyyKa.
BefloMCTBO rOTOBMT CBOWM BapMaHT 60OMbLIOrO HaNOroBoro
MaHeBpa: CHUXKEHWEe MNOWAUH [0 YPOBHA Ka3aXCTAHCKUX
yxe K 2018 r. n Takoe e cuabHoe nosbiweHne HAMMA.
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O MMPOBOW PbIHOK

ICE Brent, NYMEX WTI, ICE Gasoill, NYMEX RBOB Gasoline, NYMEX Heating Oll,

$/bbl $/bbl $/T $/gal $/gal

Wion. Asr. CeH. WioH.  Wion. Asr. WioH.  WUion. Asr. WioH.  WUion. Asr. WioH.  Wion. Asr.
19.manm 110.03 109.21 108.39 102.61 102.11 101.19 9125 909.5 909.75 2.96 2.95 291 2.94 2.94 2.93
20.man 109.51 108.74 107.9 102.44 102.33 101.5 908.25 907.25 906.5 2.96 2.95 2.92 2.95 2.95 2.94
21.man 109.79 108.99 108.17 104.07 103.16 102.08 910.75 909.5 908.5 2.99 2.98 2.95 2.95 2.95 2.95
22.vaii 110.43 109.65 108.79 103.74 102.87 101.85 911.75 911.25 910.75 3.01 2.99 2.95 2.95 2.95 2.95
23.man 110.4 109.62 108.85 104.35 103.43 102.35 911.75 911 9105 3.02 3.01 297 2.95 2.95 2.96

--WTINYMEX, $/bb  -e-ICE Brent, $/bbl --NYMEX RBOB Gasoline, $/gal
T T — T N — .
115 oo R 3.3
110 premeszzggermooobeees R N 110.03
P
— — — % S — A —
05 b D S i / 2.99
b—s. ‘ | e/e\s\ | /6’103.44 29 S — = :
100 S S S /
95 oo B S P e R
90 2.5
28 des 14 map 28 map 11 anp 25 anp 9 mait 23 ma 28 des 14 map 28 map 11 anp 25 anp 9 mait 23 ma
—-=-ICE Gasoil, $/T (2mecaw) -=-NYMEX Heating Oil, $/gal
T — T S — .
T S i S S I I
20 [~ PN A
910 \ ,,,,, / ,,,,,,,,, 7@:912.35 [ -V - B i
900 - / ,,,,, 3 ) — & ) o— - \ — 2.95
i 4 i i i p X TR S——— S ; T i S —— ¢ .
11y T T - I
7 B N i .- L
T I S smarhesen s
870 2.5
es map map anp anp Mmait ma es map map anp anp mait ma
28 d 14 28 11 25 9 mait 23 28 ¢ 14 28 11 25 9 mait 23

O CNPABOYHAA MHOOPMALINA

AxBapb deBpanb MapTt Anpenb Man MioHb
HedTb 385.7 401 386.3 384.4 387 376.1
Hed1b BocTouHon Crnbupu 185.3 196.7 190.3 188.8 190.8 182.4
HedTenpoayktbl cBeTNbIE 254.5 264.6 254.9 253.7 255.4 248.2
BeH3nHbI ToBapHble 347.1 360.9 347.6 345.9 348.3 338.4
[On3enbHoe TonNnNnBo 264.6 251 249.8 251.5 244.4
HedTenpoaykTbl TeMHble 254.5 264.6 254.9 253.7 255.4 248.2
CXWKeHHbIe rasbl 203.5 196.5 202.4 169.1 129.1 88.3

¢ 01.01.2014 ropa ¢ 01.01.2015 roga ¢ 01.01.2016 roga

aBTOOEH3WH KIacc 2 v Hke 11110 13332 13332
aBTOGeH3NH knacc 3 10725 12879 12879
aBTOOeH3uH knacc 4 9916 10858 10858
aBTOOeH3uH knacc 5 6450 7750 9500
GEH3MH NPSIMOrOHHbIN 11252 13502 14665
OT Knacc 2 n Huxe 6446 7735 7735
AT knacc 3 6446 7735 7735
AT knacc 4 5427 5970 5970
a7 knacc 5 4767 5244 5970
TONMBO NeYyHoe ObIToBOE 6446 7735 7735
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne100
1

O BEH3VH HOPMAIb-80. LLIEHOBbLIE MHOVKATOPDI

WHpekc RTS OIL NAP  OnToBble LeHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)
py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

Ceepo-3anagHbin @O 35546 340 35000 0 - - 36250 -100 29.34 -0.08
LleHtpanbHbin @O 35438 340 27550 0 - - 34014 782 27.51 0.06
HOxHbIn @O 35990 313 26000 0 - - 35500 0 26 0
CeBepo-Kaskasckuit O - - - - - - 32000 500 24.5 0
MpuBomkckun @O 34543 329 30750 -40 28700 -2300 32489 139 28.46 0.02
Ypanbckuit @O 32343 341 29950 0 29100 100 32773 16 27.54 0.03
Cubupckun ©O 32193 89 30340 -230 30788 97 32989 0 26.52 0.21
HanbHeBocTouHbIn @O 35689 =77 33350 0 - - 38796 0 32.1 0.01
O EBPOIMNENCKAA YACTb POCCUU 0 CVBNPb N OANBHNN BOCTOK
pyos-'[l;) *ee OnTOBbIE LIEHBI == @= = bupxesble LeHbl @ |\HaeKC RTS OIL NAP pyos-'[TO e oo ONTOBbIE LEHbI = @= = bupxeBsble LeHbl =@ |\HaeKC RTS OIL NAP
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MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne100

O GEH3VH HOPMAIb-80. BUPXXEBLIE MOKA3ATENM

Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB
+/- - +/-
O6bem Topros, ThiC.T 0,600 - - - 1,080 -0,840 1,680
KonunuectBo caenok, eq. 2 - - - 16 -5 18

UuMoMHEEA LlesTp 19 — 23 masg 2014

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOOAX MO O

cr.boraHanHcKana F 0.060

0 0.1 0.2 0.3 0.4 0.5 0.6 0.7

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA M OB bEMbI MPOOAX

py6./t I O6bem 6upeBbix NPoAAK -e-CpeaHes3BeleHHan bupxesas LeHa THIC. T
37000 - 3
32000 - —__.\'//._ -— 299823
27000 - ! 2

1.680
22000 - 2
17000 1

12000 m I I I |
7000

=
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KOPTEC & "~ KOPTEC =&

WHdopmaumnorHbii LieHTp WHpopmaumoHHbii LieHTp
HE®Tb : ABTOMOBWUIIbHbIE
U TA30BbIX KOHAEHCAT BEH3UHbI
® LEHBI CNOTOBOIO PbIHKA POCCHUM ® LEHbI CNOTOBOIO PbIHKA POCCHU
® KOTUPOBKM CTOUMOCTU U KOMMEHTAPUH ® KOTUPOBKM CTOMMOCTHU U KOMMEHTAPUM
(2 PA3A B HEENIO) (EXEAHEBHO)
® NOANUCHOW MHAEKC B NPAWC-NUCTE: A1 = NOANWUCHOW MHAEKC B NPAWC-IUCTE: COB

B PbLIHOK CTABMJIBHOIO FA30BOIo
KOHOEHCATA

® NOANUCHOW UHAEKC B NPAWUC-NUCTE: CP3

MO BOMPOCAM MNOANUCKN OBPALLAUTECH O BONPOCAM NMOAMUCKU OBPALLAUTECH
115054, Mockea, 3-# MoHeTunkoBCKMit nepeynok, A. 4, cTp. 1 115054, Mockea, 3-# MoHeTyukoBCKkWA nepeynok, 4. 4, crp. 1

ven +7 (495) 788-4702, +7 (495) 788-4703 ven +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com e-mail: info@kortes.com, www.kortes.com

www.kortes.com




TEC =

AoMHEA LleMTp

KOP

NHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOOYKTOB Ne100
19 — 23 masg 2014

O BEH3WH PEIMYNAP-92. LLEHOBLIE MHOVKATOPDI

Unpekc RTS OIL

py6./T

+/-

OnToBble LeHbl

py6./T

+/-

py6./T

BupxeBble LeHbl

+/-

py6./T

Menkun ont (HMO)

+/-

Po3Huua (A3C)

py6./n

+/-

CeBepo-3anagHblin PO - - 34800 640 34477 764 37941 161 30.5 0.01
LleHTpanbHbiit @O - - 34577 250 34190 270 36334 422 30.09 0.12
FOxHbIN PO - - 35125 -75 35421 419 36949 344 30.37 0
CeBepo-Kaskasckuit O - - - - - - 37425 200 30.39 0.02
MpuBomkckuin O - - 33862 221 34176 617 35858 439 30.16 0.02
Ypansckuit O - - 33503 213 32272 320 35719 156 30.17 0.04

Cubupckun ©O - - 34210 100 34634 413 36341 67 30.24 0.12
[anbHeBocTouHbIN ©O - - 38850 30 38971 101 44245 235 35.51 0

® EBPOIMENCKAS YACTb POCCUI O CVBUPb N OANBHNN BOCTOK
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Hudoprayuonuesa Uentp

KOPTEC

MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne100

19 — 23 masg 2014

O GEH3VH PETMYNAP-92. BUPXEBbLIE MOKA3ATENN

Bupxa «CaHkr-lNeTepbypr»

+/-

O6bem Topros, ThiC.T 4,010

18

-2,400 -

KonuyectBo caenok, eq. -16 -

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T

CT.3/1bIHKa (3Kcn.)
cT.KombuHaTcKan
Yédumckan rp. HMN3
ct.Cypryt
AHTAPCKAA HXK
KUPULLINHEDTEOPTC...
cT.3eneunHo
CT.AHWNYKMHO
NIYKOWNI-...
BONTOrPAOHEDTENE...
BM JlenHa
cT.Annarysat
cT.CTeHbKMHO 2
Camapckas rp. HM3
CAPATOBCKMI HN3

MMTBE CneMTCB
+/- +/- +/-
- 81,320 -36,360 85,330 -38,760
- 443 -79 461 £95
O CTPYKTYPA MPOOAX MO O
[1B®O

13.620
0.49%

0 2 4 6 8 10

12 14 16

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA M OB bEMbI MPOOAX

py6./t I O6bem 6upeBbix NPoAAK -e-CpeaHes3BeleHHan bupxesas LeHa THIC. T
37000 34265140
—" g ®- — o
32000 1 h— 120
100
27000 85.330
80
22000
60
17000
40
12000 20
7000 0
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KOPTEC &

WudopmauunoHHbin LieHTp

CXWXEHHbIE
YIMEBOAOROAHBIE FASbI

" KOPTEC ="

WUHdopmauynoHHbI LieHTp

CUCTEMA MA

B LEHbI CNOTOBOIro PbIHKA POCCUMU
(EXXEHEQENbHO)

= NOANUCHOW MHAEKC B NPAWC-NIUCTE: CP1

® LEHLI MENIKOONTOBOIO PLIHKA POCCUM
(EXXEHEAENLHO)

= NOANUCHOW WHAEKC B NPAWC-NIUCTE: CP5

® LEHbI PO3HUYHOTO PhIHKA POCCUM
(2 PA3A B MECSILI)

2 NOANUCHOW UHAEKC B NPAWC-NIUCTE: CP4

0 BOMPOCAM NOANUCKN OBPALLAWTECH
115054, Mockea, 3-# MoHeTunkoBCKWA nepeynok, A4 4, ctp. 1

ten +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

www.kortes.com

®m XPAHEHME, NTPOCMOTP U AHANKU3
WHO®OPMALIUM "KOPTEC"

B WHAPOKWUA CNEKTP ®YHKLIMOHANBHBLIX
BO3MOXHOCTEN ANA BU3YANBHOIro
NMPEACTABJIEHWA JAHHBIX

® NOJIb3OBATENbCKUE OTHETHI

O BOMPOCAM NOANUCKU OBPALLAUTECH
115054, Mockea, 3-# MowerunkoBcknid nepeynok, 4. 4, cTp. 1

ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com




AoMHEA LleMTp

KOPTEC

NHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOOYKTOB Ne100
19 — 23 masg 2014

O BEH3WH MPEMWNYM-95. LIEHOBbLIE MHOVKATOPDI

Unpekc RTS OIL GAP

py6./T

+/-

OnToBble LeHbl

py6./T

+/-

BupxeBble LeHbl

py6./T

+/-

Menkun ont (HMO)

py6./T

Po3H

+/-

py6./n

uua (A3C)

+/-

CeBepo-3anagHbii @O 36846 163 37280 845 37386 1229 40144 137 33.84 0.03
LlenTpanbHeii O 36768 163 36843 687 36853 547 38315 630 33.06 0.06
IOxHBIN @O 37225 667 36835 -55 36117 -1094 39200 62 33.62 0.01
Cesepo-Kaskasckuit @O - - - - - - 39205 125 33.44 0.09
Mpuomxckuit @O 35838 255 36130 205 36285 103 37944 371 334 0.03
Ypanbckuit @O 33658 179 34233 173 - - 38413 25 32.92 0.01

Cubupckuin @O

[anbHeBoCTOYHbIN ©O

34208
38122

201
256

35273
39210

-50

-100

34891
39225

-2107
-175

37893
45144

253
0

32.83
37.37

0.08
0

® EBPOIMENCKAS YACTb POCCUI

O CVBUPb N OANBHNN BOCTOK

py6./1;) o py6./1
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KOPTEC &*® NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne100

Hudoprayuonuesa Uentp 19 — 23 mas 2014
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB
+/- +/- +/- +/-
O6bem Topros, ThiC.T 2,880 1,180 - - 30,840 -4,020 33,720 -2,840
KonunuectBo caenok, eq. 8 -1 - - 248 -11 256 -12
O OBBHLEM NPOJAX HA BA3SVUCAX (PEUTUHI-15), ThIC. T O CTPYKTYPA MPOOAX MO ®O
OB®O PO
Yéumckan rp. HN3 5.760 0.71% 1.07%
cT.3eneumHo
CT.AHNYKMHO
cT.CTeHbKMHO 2
KWPULUUHEDTEOPTC...
cT.KombuHaTcKan
cT.3aBepexbe (3Kcn.)
Camapckas rp. HM3
cT.HoBOApOCNaBCKas
AHIAPCKAA HXK
CT.3/1bIHKa (3Kcn.)
cT.AKcapaickan 2
CAPATOBCKMWI HMN3
cr.l3emru
6 7
©® CPE[HEB3BELLIEHHASA BUPXXEBAS LIEHA M OB bEMbI MPOLAX
py6./t I O6bem 6upeBbix NPoAAK -e-CpeaHes3BeleHHan bupxesas LeHa THIC. T
42000 ‘ 45
36498
37000 40
— - 33.72035
32000 i
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15
17000
10
12000 5
7000 T 0
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KOPTEC &

WHdopmaunoHHbin LieHTp

KOPTEC =&

WNHdopmaumoHHbIn LieHTp

BUTYMbl HEQTAHBIE

m WWPOKWA CNEKTP LEHOBOW WHOOPMALIMM ™ LEHbI CNOTOBOIO PbIHKA POCCHUMU

0O BFORYEIMM RESTRXNMMNS ® KOTMPOBKM CTOMMOCTM U KOMMEHTAPUI
® CNOTOBbIE LEHbI (EXEHEAENBHO)

® PEFMOHAJIbHBIE LIEHbI = NOANWCHOW WHAEKC B NPAUC-NIUCTE: CHB
® CTATUCTUYECKMWE BIOJIJIETEHU

O BONPOCAM NMOAMUCKM OBPALLAUTECH ] MO BOMPOCAM NOANUCKN OBPALLAUTECH
115054, Mocisa, 3-# MoHeTunkoBCKWA Nepeynok, 4. 4, ctp. 1 115054, Mockea, 3-# MoHeTunkoBCKUA nepeynok, 4. 4, cTp. 1

ven. +7 (495) 788-4702, +7 (495) 7884703 Ten. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com e-mail: info@kortes.com, www.kortes.com

www.kortes.com



TEC =

AoMHEA LleMTp

O ABMALUMNOHHbIV KEPOCWH PT/TC. LLEHOBbIE MHONKATOPDI

Wupekc RTS OIL JET

NHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOOYKTOB Ne100
19 — 23 masg 2014

KOP

OnToBbIe UeHbI BupxeBble LeHbl LleHbl B aaponopTax

py6./T +/- py6./T py6./T +/- pyb./T +/-

CeBepo-3anagHbiit O 26585 -219 28320 -80 27918 80 36794 -249
LieHTpanbHbiii @O 27038 -219 29081 168 30044 324 42019 0

FOxHbIN PO 27504 -194 28725 0 30308 =il 41321 295
CeBepo-Kaska3ackuit PO - - - - - - 38102 0
MpuiBorbkekuin O 25831 -212 27968 73 29197 1019 37527 0

Ypanbckuit @O 24084 -241 28300 0 30246 1834 36852 -68

Cubupckuin @O 23403 -204 28735 1666 28876 514 36780 -139
[anbHeBocTouHbIN ©O 26213 -134 30090 1730 30157 1290 38524 0

O EBPOIMENCKASA YACTb POCCUI O CVBUPb N OANBHUN BOCTOK

pY6./T ., py6./T
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C =

iMayMoHHeR LenTp

KOPTE

¥

MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne100

19 — 23 masg 2014

O ABVALVOHHBIN KEPOCUH PT/TC. BUPXEBLIE MOKA3ATENN

Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB Bcero
+/- +/- +/- +/-
O6bem Topros, ThiC.T 0,780 0,180 - - 62,080 -11,545 62,860 -11,365
KonunuectBo caenok, eq. 5 0 - - 122 -57 127 -57
O OBBLEM NPOOAX HA BA3UCAX (PEUTUHI-15), ThIC. T O CTPYKTYPA NPOOAX MO 0O
Y®O CKdO PO neo
B .
cT.Bnagumup 17.100 0.48% 1.81%
cT.Jlo6HA
cT.HoBOApOCNaBCKan
CaHkT-MNeTepbypr...
cT.KombuHaTcKan
AHTAPCKAA HXK
cT.Knupnwm
cr.[3emrn
cT.baraiick
KUPULLNHE®TEOPTC...
cT.Byrynbma
Camapckas rp. HN3
ct.NAaturopck
c1.CuHernasoso
cr-Pyara (aken.) | : : : : : : : : ‘ 3.72%
0 2 4 6 8 10 12 14 16 18
O CPEOHEB3BELWEHHAA BUPXXEBAA LIEHA 1 OBBEMbI MPOJAX
py6./t I O6bem 6upeBbix NPoAAK -e-CpeaHes3BeleHHan bupxesas LeHa THIC. T
32000 - 120
29484
e
— — 100
27000 - -
80
22000 - 62.860
60
17000 -
40
12000 20
7000 0
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KOPTEC &

WHdopmauunoHHbin LleHTp

ABUALIMOHHE

LEHbLI CNTOTOBOI0 PbIHKA POCCUHK

KOTWPOBKM CTOMMOCTU W KOMMEHTAPUNM
(EXXEAHEBHO)

® NOANWCHOW WHOEKC B NMPAWC-NIUCTE: COA

® LEHbI B KPYMHEAW WX ASPONOPTAX
(2 PA3A B MECAL)

NOANUCHOW MHAEKC B NPAUC-NUCTE: ANT

MO BONPOCAM NOANMUCKN OBPALLAUTECH!
115054, Mockea, 3-# MoHeTuukoBCKWA nepeynok, 4. 4, cTp. 1

ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

KOPTEC &

WHdopmaunoHHbin LieHTp

BYHKEPHOE TOIWBO

® LEHbLI CNOTOBOrO PbIHKA POCCUM

" KOTUPOBKM CTOMMOCTU U
KOMMEHTAPUW (EXXEHEAENBHO)

® NOANUCHOW MHAEKC B NPANC-NUCTE: BT

10 BOMPOCAM NOANUCKN OBPALAUTECH
115054, Mockea, 3-it MoHeTumkoBckwit nepeynok, A, 4, cTp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@cortes.com, www.kortes.com

www.kortes.com



TEC =

AoMHEA LleMTp

KOP

MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne100

19 — 23 masg 2014

O OMN3ENBHOE TOMNMBO (netHue copta). LEHOBLIE MHOVKATOPLI

Unpekc RTS OIL DTU

py6./T +/- py6./T +/-

OnToBble LeHbl

BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./n +/-

Cesepo-3anagHbii @O 32441 -169 32400 -170 32462 -135 35591 10 33.96 -0.03
LlenTpanbHbii @O 32118 -175 32186 -273 32441 -120 33726 191 31.71 0.05
HOxHbII PO 32816 -409 31905 10 32789 89 34250 12 32.08 0.01
CeBepo-Kaskasckuit O - - - - - - 34450 -175 30.37 0
MpuBomkckun @O 31462 -242 31400 -90 31225 -71 33006 165 325 -0.07
Ypanbckuit @O 29492 -229 - - - - 33869 -12 33.37 0
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[anbHeBoCTOYHbIN ©O

494
440
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385
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0
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O CVBUPb N OANBHNN BOCTOK
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KOPTEC &*® NHOVKATOPBI POCCUMCKOT O PbIHKA HEGTEMPOLYKTOB Ne100

.-"||-|_!- IMALMOHHEIR Ll |-|::.| 19 - 23 Mas 2014

O N3ENBLHOE TONNMBO (neTHue copta). BUPXKEBBLIE NMOKASATENN

Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB Bcero

+/- +/- +/- +/-

O6bem Topros, ThiC.T - - - - 110,770 15,340 110,770 14,990

Konun4yectBo caenok, eq. - - - - 486 7 486 4

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOOAX MO O

[BOO

nnAac Canasar 12.000
A 0.60%

TAU®-HK 10.000
Yédumckan rp. HMN3 9.240
cT.KombuHaTckan 9.240
cT.CTeHbKMHO 2 7.800
HB NTK-TepmuHan... 7.000
NIYKOWN-... 6.600
cT.3eneumHo 6.120
Camapckas rp. HN3 5.820
KUPULLNHEDTEOPTC... 5.400
cT.HoBOApOCNaBCKas 5.100
BO/ITOrPAAHEDTENE... 4.740
CT.AHWYKMHO 3.770
AHTAPCKAA HXK 3.720
Bnagmmup BN | 3.000

0 2 4 6 8 10 12 14 4.28%

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA M OB bEMbI MPOOAX

py6./t I O6bem 6upeBbix NPoAAK -e-CpeaHes3BeleHHan bupxesas LeHa THIC. T
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KOPTEC =& KOPTEC &

WHdopmaumoHHbin LieHTp UHdopmaumnoHHbii LieHTp

PEFTMOHAJIbHBIE Pbl

™ LEHbI CNOTOBOrO PbIHKA POCCUM m MOCKOBCKMIA PbIHOK MOTOPHbIX TONNUB
m KOTUMPOBKM CTOMMOCTU U KOMMEHTAPHA b

(EXXEQHEBHO) ® NOANWCHON UHAEKC B NPANC-NIUCTE: MP1
® NOANUCHOW WHAEKC B NPAAC-NTUCTE: COT ® PbIHOK HE®TENPOAYKTOB KA3AXCTAHA

W CTPAH CPEAHEN A3WMW (EXXEHEAENBHO)
® NOANUCHOW MHAEKC B NPAWC-NIUCTE: KA3

10 BOINMPOCAM NOANMUCKU OBPALLAWTECH
115054, Mocksa, 3-# MoxeTuukoBCKNA nepeynok, 4, 4, cTp. 1

O BOMPOCAM NOAMNNCKN OBPALWANTECH
115054, Mocksa, 3-# MoxeTunkoBCkvit nepeynok, 4. 4, cTp. 1

ven. +7 (495) 788-4702, +7 (495) 7884703

e-mail: info@kortes.com, www.kortes.com

ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

www.kortes.com



Hudoprayuonuesa Uentp

O TOMOYHbLIN MA3YT. LUEHOBBLIE MHONKATOPbI

WUupekc RTS OIL FOS

NHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOOYKTOB Ne100
19 — 23 masg 2014

KOPTEC

OnToBbIe UeHbl BupxeBble LieHbl

py6./T +/- py6./T +/- pyb./T +/-

Cesepo-3anagHbin @O 11285 164 12300 0 13292 -191

LienTpanbHbin @O 11344 81 10634 -153 10668 -220
FOXHbIN DO 12608 79 12450 0 - =
CeBepo-KaBkasckuin @O - - - - - -

MpuBomkckuin O 10912 90 10616 -36 10611 -314
Ypanbsckuit @O 9358 81 - - - -

Cunbupckuin @O 8986 144 12707 3 12917 59
[anbHeBocTouHbIN PO 11916 187 17335 135 17243 -261

® EBPOIMENCKAS YACTb POCCUI O CVIBMPb N OANBHUN BOCTOK

pY6./T py6./T
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KOPTEC

UudopmaumoHHbiin LienTp

LUEHbLI CNOTOBOIo PbIHKA POCCHUM

KOTUPOBKW CTOMMOCTHU U KOMMEHTAPUA
(EXXEHELENLHO)

WHAYCTPUANBHLIE MACNA

noANUCHOU MHAEKC B NPAUC-JIUCTE: CMM
MOTOPHBIE MACHA

noANUCHOM MHAEKC B NPAUC-JINCTE: CMM

MO BOMNPOCAM NOANUCKN OBPALLANTECH
115054, Mockea, 3-# MoHeruukoBcimi nepeynok, 4. 4, cp. 1

ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www kortes.com

KOPTEC &

NudopmaumoHHbin LieHTp

TOMOYHbIU.MASYT

LEHbI CNIOTOBOr0 PbIHKA POCCUM

KOTUPOBKM CTOMMOCTH U KOMMEHTAPUH
(EXXEQHEBHO)

NOANWCHON WHAEKC B NPAWUC-NIUCTE: COM

M0 BOMPOCAM MOANMMUCKU OBPALLAWTECH
115054, Mockea, 3-# MoHeTunkoBckwid nepeynok, 4. 4, cp. 1

ren +7 (495) 788-4702, +7 (495) 788-4703

e-malil: info@kortes.com, www.kortes.com

www.kortes.com



KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne100
"

yHoHHER Llestp 19 — 23 masg 2014
O TOMNOYHBbI MA3YT. BMPXXEBBIE MOKA3ATEN
Bupxa «CaHkr-lMeTep6ypr» CnemMTCB
+/- +/-
O6bem TOpros., ThiC.T - - - - 58,470 9,825 58,470 9,465
KonunyecTBo caenok, eq. - - - - 140 Sl 140 30

O OBbLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOLAX MO O

cT.Knupuwm
AHTAPCKAA HXK

CT. Hosonpocna BCKaA
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cr.[zemrn
cr.KombuHatckan
KUPULLINHEDTEOPTC...
CT.AHNYKMHO
NYKOWN-...
CT.CTeHbKMHO 2
cT.Annarysat
cr.BetnacaH
Camapckas rp. HM3
CAPATOBCKWI HMN3
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O CPEOHEB3BELIEHHAA BMPXXEBASA LIEHA M OB bEMbI MPOOAX

pY6./T B O6bem 6MPsKEBbIX NPOAANK -e-CpesHeB3BelweHHan bupesas LeHa
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O NPMMEYAHUA

UHpekcbl RTS Oil — ToBapHble MHAEKCHI, OTpaxaroLue npuBeaeHHYo LieHy HedpTenpoaykTa OT LeHTpa MupoBow Toproenu. basuc dpanko-ctaHumsa HM3, ¢
Y4€TOM JIOrMCTUYECKUX 3aTpaT U Hanoro..

MeTtoauka pa3melleHa http:/rts.micex.ru/ru/index/oil/

OonToBble LieHbl — KOTUPOBKM CMOTOBbIX LiEH, MonyyeHHble B pesynbtate moHuTopuHra MALL «KOPTEC» n nybnukyemble B COOTBETCTBYIOLLNX MHGOPMALIMOH-
HbIX GloNneTeHsx.

COB — ABTOMOGUIbHBI GEH3NH

COA — ABMaLMOHHbIV KEPOCUH

COT - [lusenbHoe Tonnneo

COM — TonoyHbI MasyT
Ba3suc ppaHko-cmaHyusi HIMN3, ¢ yaemom Hanozos.
BupxeBbie LeHbl - ONTOBblE LeHbl, chopMUpOoBaBLUMECA B pe3y/ibTaTe TOProB Ha bupskesbix niowaakax: 3A0 "CN6MTCBE", OAO "MMTB", OAO "Buprka
CaHKT-lMetepbypr"”

Menku#t onT (HMO) — KOTUPOBKM MENKOONTOBLIX LIEH, NMOMyYeHHbIe B pe3ynbTaTte MoHuTopuHra NALL « KOPTEC» 1 ny6nukyemble B COOTBETCTBYHOLLMX UHADOP-
MaLMOHHbIX GlorneTeHsix.

BEB - ueHbl B cucTeme HedTenpoaykToobecneyeHnst Ha aBTobeH3nH B C390, L|OO n t0PO
BYP - ueHbl B cucteMe HedTeNpoaykToobecneyeHus Ha aBTo6eH3uH B MO, YOO, COO n o0
TEB — ueHbl B cucTeme HedbTenpoayktoobecneyeHusi Ha austonnueo 8 C300, LIPO n KOO0

TYP - ueHbl B cucTeme HedTenpoaykroobecneyeHust Ha gustonnueo B MO, YOO, COO n 0
Bbasuc gpaHko-cknad npodasya, ¢ y4emom Harozos.
Po3snuua (A3C) — KOTMPOBKU PO3HWYHBIX LeH, NONyYeHHble B peaynbTaTte MoHuTopuHra NALL « KOPTEC» 1 nybnmkyemble B COOTBETCTBYIOLLUX MHpOPMALIMOH-
HbIX GlonneTeHsx.

A3C - po3HuyHble LeHbl Ha A3C Ha aBTOMOGUIbHBI GEH3UH 1 AU3TONNMBO
Bbasuc obnacmHou yeHmp P®, ¢ yyemom Hanoz08.
MeToponorum pa3metueHs http://www.kortes.com/products/metodology/

MHOeKCbl M KOTUPOBKW YCPeOHSAITCS 3a aHanM3npyeMbli nepuoa v arpermpyloTcsi o TeppuTopuanbHOMy NpuaHaky B paspese P®, EBponerickoin yactu Poccum,
Cubupu n [anbHero Boctoka, a Takke ®eaeparnbHbiX OKPYroB.

www.kortes.com
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