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Hoporue gpysbs!

Mol Gnarogapum Bac 3a HemameHHbIN WHTEepec K MHdopMaumoHHbiM npogyktam KOPTEC u, B 4acTHOCTH, K TPaguUMOHHbIM
exeHeernbHbIM paccblfikam HaLlero BecnnatHoro WHOPMALIMOHHOTO BronneTeHs.

Ctpemscb ewé Oonee wupoko uHopmMpoBaTb Bac o0 cobbitusx, npoucxogawmx Ha  Poccuickom  pbiHke
yrnesogopogos, KOPTEC n Thomson Reuters pagbl npegctaButb BaM BO3MOXHOCTb 6eCnnaTHoi ABYXMECSAYHON NOANMUCKMA Ha
Hederasosblit ExeHegenbHuk "Russian Petroleum Investor":

Heghmeeasoenili ExeHedenbHuk Russian Petroleum Investor - smo Hosoe exeHedenbHoe usdaHue e chopmame PDF, noGzomosneHHoe
Cryx60U 3Hepzemuyeckux UeH u Hogocmell azeHmemea Reuters. M3daHue npedcmaenisiem cobol yHUKaIbHOe CoYemaHnue aHaaumuyeckux
cmamet no npobnemam TOK, onepamusHol HogocmHol uHghopmayuu u 0630p08 pPbIHKO8 Heghmu, 2a3a, Hecpmenpodykmos u CYT.

Hegopmezasosnliil ExeHedenbHuk 06obujaem oCcHOBHble cobbimusi U mpeHdbl Hedenu, Ymo no3gonsiem e2o nodnucyukam 00HO8PEMEHHO
nonyyams NOSIHYIO KapmuHy npoudowedwe20 8 ompacnu 3a nocrnedHue 7 OHell u bbimb 8 Kypce MeKywux pbIHOYHbIX mpeHdos 6e3
Heobxo0uMocmu omcnexugaHusi Hogocmell 8 pexumMe peasibHo20 8PEMEHU Ha MOHUMOPE KOMNboMepa.

AHanumuku 0603peHus noGHuUMarom Haubonee 8axHble npobremsl, cmosujue neped Heghmeza3ogol ompacnbio. OHU Kacaromes makux
80NpOCO8, KaKk U3MeHeHUs 3akoHodamenscmea 6 TOK, HO8ble UHULUamuebl npasumenbcmea, desimenbHOCMb KPyNHEUWUX HeMsAHbIX U
2a308bIX KOMNaHUU, CHUSIHUS U NO2/1OWEHUST, KOHKYPEHUUS U KOpnopamueHble KOHGPIUKMbI, a makxe acnekmog (hyHKUUOHUPOBaHUS
PbIHOYHbIX MEXaHU3MO8 8 Poccuu u cmpaHax nocmco8emcKo20 npocmpaHcmea.

HosocmHoli pasden oxeamblieaem gaxHeliwue cobbimus Hedenu e cghepe Hepmu U 2a3a C  KOMMEHMapUsMU 3KCnepmog U
AonoHUMesTbHbIMU CNPagoYHBLIMU Mamepuanamu.

M3daHue npednacaem c8OUM YUMamensaM OCHO8Hble Cmamucmuveckue OaHHble, ompaxatouwjue cumyauyuto 8 TOK, uHopmayur o
MpaHCNOPMHbIX NOmMoKax, cbbime y2neso00p00H020 Cbipbsi U HehmenpoOykmos 8HympuU CmpaHbl U UX 3Kkcnopme. Takxe 4umamenu
nosyyarom 3KCKIT3UBHYH UHGhopMaUUIo 8 brosiiemeHe 3KCnopmHo20 2paghuka nocmagok Heghmu U3 pocculickux nopmos 3a npedenbi PO.

bonbwot uHmepec dns nodnucyukos npedcmasnisom exeHedenbHble NoOPobHbIe 0030PbI UEH Ha pbiHKax Hepmu u Heghmenpodykmos
Poccuu u KazaxcmaHa, a makxe Ha 3KCNOPMHbIX HanpagneHusix U MUpo8oM phIHKe yeriee0dopodos.

ExeHedenbHble  PbIHOYHBIE 0630pbl, BKIHYEHHbIe 6 OloMemeHb, NO3BONM nodnucyukaMm Omenexusams HedenbHyl OuHaMUKy
KOHBIOHKMYPbI U BbIMb 8 Kypce OB8LXEHUS POCCULICKO20 U MUPOBO20 PhIHKO8 3Hep2oHocumened.

[ns nonyyexns exeHeaenbHika, Bam Bcero nuwwb notpebyeTcs NporTH N0 YKa3aHHOM CCbISKe W 3anOMHUTL MOAMUCHYK0 PopMY:

PETrMCTPALVNA

OdopmneHue npeanaraemoii Nognucky, No3sonuT Bam u B GyayLuem BOCNONb30BATHCS HALLMMM HOBLIMW NPELTIOKEHNSMA.

Mol yBepeHbI, YTO OHM ByAyT CTOMb XE WHTEPECHbI M NOCMYXaT NONe3HbIM LOMOMHEHNEM K Yxe 3Hakomoi Bam uHdopmaumm
KOPTEC v Thomson Reuters.

www.kortes.com
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Unpecobl RTS OIL OnToBble LeHbl BupxeBble LieHbl
py6./T +/- py6./T py6./T +/-
BeH3nH Hopmans-80 34163 -81 32545 330 31300 286
BeH3nH Perynsp-92 33942 -271 33060 -367
BeHauH Mpemuym-95 37371 134 35484 -93 35134 -303
ABMALIMOHHBIN KEPOCKH 26554 -34 27498 -51 28023 -390
[nsenbHoe TOoNnMBO (NeT. copTa) 32559 -198 32033 71 31720 116
TonoyHbIN Ma3yT 10332 -101 11546 80 12516 383
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O CPEOHVE MHONKATOPDI (EBPOMENCKAS YACTb, CUBMPb U SANHIIA BOCTOK)

KoTrpoBku MMpoBoro pbiHka (MepBbii MecsiL)

+/- +/- ¢ Hay. roga
ICE Brent,$/bbl 109.55 1.27 257
NYMEX WTI, $/bbl 102.1 -1.87 9.33
ICE Gasoil,$/mt 923.95 5.65 14.45
NYMEX RBOB Gasoline, $/gal 3.09 0.05 0.43
NYMEX Heating oil, $/gal 3 0 0.06

EBPOTIA CUBWPb 1 OANBHNM BOCTOK
+/- +/- ¢ Hay. roga +/- +/- ¢ Ha4. roga
Wupekebl RTS Oil

BeHauH Mpemuym-95, py6./T 37593 194 6323 36574 -80 5041
ABuakepocuH, py6./T 26870 -29 2382 25414 -54 2505
[unsenbHoe TonnmBeo (neT. copTa), pyo./T 33001 -221 3608 30970 -114 3660
TonoyHbIn MasyT, py6./T 10503 -97 1155 9719 -110 971

BeHauH Perynsap-92, py6./T 33767 -242 3182 34600 -378 5268
BeHsuH Mpemnym-95, py6./1 35380 -58 2432 35823 -202 3191
ABuakepocuH, py6./T 27709 259 -3128 26865 -1035 -4454
[nsenbHoe Tonnmeo (neT. copta), pyb./T 31524 115 898 33813 -87 6413
TonoyHbIn MasyT, py6./T 10934 73 1705 13686 103 3067

KoTupoBku 6upxeBoro pbiHka

BeHsuH Perynap-92, py6./T 33034 -362 2778 33033 -543 4600
BeHsuH Mpemnym-95, py6./T 35210 -327 3314 34405 -239 4605
ABuakepocuH, py6./T 29260 482 -2766 26276 -624 -7196
[nsenbHoe Tonnueo (neT. copta), pyo./T 31507 140 2907 32979 376 5243
TonoyHbIn masyT, py6./T 11715 129 1732 14124 963 5549
BeHsuH Perynap-92, py6./T 36176 -153 2404 39610 -140 3293
BeHsuH Mpemnym-95, py6./T 38250 -46 1426 40684 -49 376

33682 62 953

[lnsenbHoe TonnuBeo (neT. copta), pyb./T
KOTMpOBKM PO3HUYHOrO pbIHKaA
BeH3uH Perynsap-92, py6./n 30.1 0.07 0.9
BeHsuH Mpemnym-95, py6./n 33.24 0.09 0.82

32.44 0.02 0.82
34.7 -0.01 0.69

[unsensHoe Tonnueo, py6./n

KoadcpmumneHT mapxxkmHansHon goxogHoctu A3C

BeHaunH Perynsp-92, % 10.5 0.6 -3.3

www.kortes.com
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O COBbLITVA HEOENW (no mateprnanam CMU)

MuHpuH PO npeanaraer 8 2017 r. ygennunTb akuus
Ha 6eH3uH 5-ro Knacca Ha 14%

MuH$UH Poccnn npeanaraet ysennuntb 8 2017 r. akum3 Ha
aBTobeH3MH 5-ro skonornyeckoro kKnacca Ha 14,3% - po
10858 py6./T, cnegyeT U3 NPOEKTa OCHOBHbIX Hanpas/ieHWi
Han0roBoM NOAUTUKKM Ha 2015-2017 rr., pasmeLLeHHOro Ha
caliTe MMHUCTEpPCTBA.

"CTaBKM  aKUM30B Ha MOTOpHOe TOonAuMBO  6yayT
onpenenaTbca C y4eToM KoMMJekca GakTopoB, B TOM Yncae
NPOrHO3MPYEMOro  YPOBHA  WHOAALMM, HeZonyLweHUs
3HAUUTE/IbHOTO POCTa LeH, MPUHATbIX COOTBETCTBYHOLMMM
HOPMAaTMBHbIMW MPABOBbLIMU aKTaMW OFPaHUYEHUIA CPOKOB
Npo13BOACTBA M 06paLLEHMA MOTOPHbIX TONAUB TPETbErO U
YeTBEPTOro K/aaccoB M HeobxogumocTv GopmMUpoBaHMA
[OX0[0B AOPOXKHbIX GOHAOB", - rOBOPUTCA B AOKYMEHTE.
Tak, € y4eTOM  NpeaycCMOTPEHHOrO  TEXHUYECKUM
pernameHTom nepexoga ¢ 2016 r. Ha npou3BOACTBO
aBTob6eH3MHa W AM3TON/IMBa He HWKe 5-ro  Knacca
npegnaraetca Ha 2017 r. yCcTaHOBUTb eAMHYIO CTaBKYy
aKum3a Ha aBTobBEH3MH, He COOTBETCTBYOWMI 5-my Knaccy,
B pasmepe 13332 py6./T (pocT Ha 22,8%).

AKUM3bl Ha AW3TONMBO MpejnaraeTcA He noBblWwaTb M
COXPaHUTb Ha ypoBHe 2016 r.: He COOTBETCTBYIOLL,EE NATOMY
Knaccy - 7735 py6./t, natoro knacca - 5970 py6./1. Ha
NPAMOrOHHbIN  6eH3MH Ha 2017 r. npeanonaraeTcs
YCTaHOBUTb CTaBKy aKLM3a C y4ETOM MAaHUPYEMOro ypOBHA
MHPNALUMM Ha YPOBHE, NPEBbIWAOWEM MAKCUMANbHYIO
CTaBKy aKuUM3a Ha aBTOMOBWUbHbLIN 6eH3unH, - 15325 py6./T.
Ha neyHoe 6biTOBOE TOM/AMBO Npes/araerTcs YCTaHOBWUTH
aKLM3 Ha TOM Ke YpOBHe, YTO M ANA AU3TOMN/IMBA HUXKE
MATOro Knacca, To ecTb B pasmepe 7735 py6./1. CrasKy
aKum3a Ha MOTOpHOE macno npeanonaraerca
npounHaekcnposaTtb B 2017 r. Ha ypoBeHb NPOrHO3NPyemoi
NHOAALMM M YCTaHOBUTL ee B pasmepe 10 Tbic. pyb./T.

CKMrKeHHble rasbl 3a/IMBaloT Ha 6UpPXKy

®AC M  MuHIHEpro XOTAT A[OMNOJHUTL NpPUKas 06
obsasaTeNbHON BUp)KeBO Toprosne HedpTenpoLyKTamm
NYHKTaMM MO CHUNKEHHLIM Yr1eBoA0POAHbIM rasam (CYT) u
HedTU. Ecam peweHune byaeT npuHaTo, To CUBYP, HOBAT3K
N HepTeKomnaHuUM ByayT BbIHYXAEHbI OTNPABAATb HA TOPTU
10% rasomoTopHbix CYI #“ no 5% 6bITOBbIX U
NPOMbILLNEHHBbIX ra3oB. Ho BeJomCTBa MoKa He CMOrau
COrnacoBaTb €4MHYI MO3ULMIO, @ Ha PbIHKE CYMTALOT, YTO
YMHOBHUKM nbiTatoTcA WCKYCCTBEHHO pa3BuMBaTb
KOHKYPEHLMIO HA PbIHKE C MUHUMANbHbIM YAC/IOM UFPOKOB.
HauyanbHUK ynpaBneHua KoHTpona T3Ka DAC Amutpuit
MAXOHWH coobuwmn, 4TOo BeAOMCTBO XoyeT o06s3aTb
KOMNaHMM NpoJaBaTb Ha OGUpPNKe M YacTb NPOU3BOAMMbIX
CYT. B utone 2013 r. yke BCTYNWA B CWIY aHaJIOTUYHbIN
npukaz SAC uM MwuH3Hepro no HedTenpoayKkTam, U
KOMMaHWUM, AOMWHUPYIOLLME HA POCCUMMCKOM  pPbIHKE,
JOJ/IKHbI NpoAaBaTh 3a MecsAL, Ha bupxe 10% 6eH3nHoB, 5%
anstonnmsa, 10% aBuakepocuHa M 2% masyta. O6bem
6uprKeBbIX Topros Tonansom B 2013 r. goctur 14,5 MaH T,

www.kortes.com

6onee 90% o6bemoB npuxoantcsa Ha CaHKT-MeTepbyprckyo
MeXKAYyHapOo4HY TOBAPHO-CbIPbEBYO OUPIKY.

HoBble npeanoXeHna MOryT AOMOJNHUTb MPOLUIOTOAHUMN
NPWKas, TakKe B AOKYMEHT MOTYT BOWTU U MOJIOXKEHUA MO
obssaTtenbHoi Toprosne HedTbio (PAC yxe coobuwana o
HaMepeHUM YCTaHOBUTb MUHMMANbHbIA 06beM ee NpoaaK
Ha 6upxke B pasmepe 5% oT npoussoacTea uam 10% ot
BHYTPEHHWUX MOCTaBOK KomnaHuu). Ho ®AC n MuHaHepro
ewe obcyKaatoT BONpoc, M 06beMbl MOTFYT CHU3UTLCA.

®AC Bblgensetr Tpu cermeHta CY[I — rasomoTopHoe
TONAMBO, ra3 AnAa boitoBoro notpebneHua n gas xumuun. B
Poccun npomnssoantca okono 12 maH 1 CYT, 3 MAH T MAeT Ha
aKkcnopT. [lo rasomoTopHOMY TOMAMBY nNpejgnaraeTca
YCTaHOBWUTb YPOBEHb NpoAda*kM Ha 6upxke B 10%, no
OCTafbHbIM BUAaM — B 5% OT BHyTpeHHero NpousBo/ACcTBa.
B 2013 r. wuaea BbiBegeHua CYI Ha 6upXKy yxe
obcykpanacb, Ho Toraa B MuH3Hepro npegnonaranu, 4To
PbIHOYHbIA METOA, AO/IKEH 3aMEHUTb cUCTEMY "HalaHCOBbIX
3agaHmin". Mo Hel ueHa npogaxu okono 0,7 maH T CYT
(okono 6% Bcero npousBoAcCTBa) ANA ObITOBbIX HYXKA,
perynnpyetcs Tapuoom. O4HaAKO NPOEKT He Bbln ofobpeH.
Ho ¢ KoHuenumen PAC, Kak U B caydae ¢ HepTblo, NOKa He
CornacHo MuHaHepro. Tam CYMTAIOT, YTO Ha BUpPIKE HYXKHO
npogasaTb TO/bKO rasoBble ¢pakuum pgas  HKKX u
aBTOTPAHCMNOPTA, Y HWUX LWUPOKUA Kpyr notpebutenei. B
MWH3Hepro HacTauMBaloT, 4TO "paccmaTpuBaTb WHble
rasosble  ¢pakuMM 4NA  peanus3aumMm  Ha  Bupxke
HeuenecoobpasHo, B TOM uuCAe M3-33 OTCYTCTBMA
KaQyeCTBEHHbIX CTaHaapToB". Kak NOACHUAN B
MWHUCTEPCTBE, Ceyac NPOEKT NpuKasa HanpasneH B ®AC
A8 BbIpaboTKM oduUMaNbHON NO3MLMN.

B ocHoBHbIx npoussoautenax CYI — CUBYPe, HOBATIKe un
"Taznpome" — cuUTyauMo HE KOMMEHTUPYOT. UCTOYHUK B
OZHOWM M3 KOMMaHM OTMEYaeT, YTo cuctemy 6asaHCoOBbLIX
3aJaHNi Hafto pedopPMMpPOBaATb, HO BUPIKA HE MOXKET BbITb
YHMBEpCasbHbIM  MHCTpymeHTOM. [lo ero cnosam, B
MWPOBOM MPAKTUKE HET yCNeLHOro onbiTa peanunsaumm CYI
Ha 6up)ke. Bo-nepBblXx, MOWHOCTM WX XPaHEHUsA
OrpaHWYeHbl, YTO JAMLWaAeT npousBoauTeNnen rnMbKocTu
Npofa), a BO-BTOPbIX, HAa pPblHKE Ma/s0 MOKynaTenew,
3aperncTpmMpoBaHHbIX Ha 6upkax, 3TO He nossosaset
obecneynTb PUTMUYHOCTb OTIPY30K. BbiCOKME M3aepKKK
ONA YYaCTHUMKOB TOProB [JeNatoT MOKYMKU CAOXKHbIMU U
[OPOrUMK ANA MENKUX NOKynaTenen, roBOPUT UCTOUHMK.
[0.MaxoHuH npu3HaerT, 4yTOo npoussoauTenm cyr
06ecrnoKoeHbl NN1aHamMmM BeJOMCTBa M BbICKA3bIBalOT Te e
apryMeHTbl, YTO U HebTAHWKKU 5 neT Hasag: "Mosopwuau, yto
aTo cneunouYHbIN TOBap, yTo ero Henb3A
CTaHOApPTU3NPOBATb, Mbl BCe 3TO CO34aemM TONbKO ANA
CNEeKyNAHTOB M TaK ganee, HO ceiyac OUpPKEeBOM PbIHOK
HedTenpoayKToB ycnewHo pabotaet". "MoxeT 6biTb, B
cermeHTe CYI ana xmmum ceiyac AeACTBUTENbHO HEMHOTO
WUrPOKOB, HO eCAu C€034aTb YC/IOBWUA, PbIHOK, BO3MOMXHO,
noAsuTca",— NPOAOXKUA YNHOBHUK.
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ICE Brent, NYMEX WTI, ICE Gasoill, NYMEX RBOB Gasoline, NYMEX Heating Oll,
$/bbl $/bbl $iT $/gal $/gal
MioH. Wion. ABr. Mai. MioH. Wion. Mai. MioH. Wion. Maia. MioH. Mion. Man. WioH. Wion.
21.anp 109.21 108.83 108.34 104.37 103.65 102.74 920.25 917.25 9215 3.09 3.04 3 3.01 3 3
22.anp 109.76 109.4 108.9 102.13 101.75 101.12 923.25 921 919 3.1 3.04 3 3 3 2.99
23.anp 109.16 108.89 108.43 101.44 100.85 100.09 921 918.25 916.5 3.09 3.04 2.99 2.98 2.98 2.97
24.anp 109.31 109.03 108.6 101.94 101.35 100.58 917.5 915 913.75 3.09 3.05 3 3.01 3.01 3

25.anp 110.29 109.91 109.4 100.6 100.03 99.27 926 9235 921.75 3.08 3.03 2.99 2.99 2.98 2.97
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O CNPABOYHAA MHOOPMALINA

[ekabpb AuBapb deBparnb MapTt Anpenb Man
HedTb 395.9 385.7 401 386.3 384.4 387
Hed b BocToyHorn Cubrpu 192.9 185.3 196.7 190.3 188.8 190.8
HedTenpoayktbl cBeTNbIE 261.2 254.5 264.6 254.9 253.7 255.4
BeH3nHbI ToBapHble 356.3 347.1 360.9 347.6 345.9 348.3
[On3enbHoe TonNnNnBo 264.6 251 249.8 251.5
HedTenpoaykTbl TEMHbIE 261.2 254.5 264.6 254.9 253.7 255.4
CXWKeHHbIe rasbl 154.3 203.5 196.5 202.4 169.1 129.1

¢ 01.01.2014 ropa ¢ 01.01.2015 roga ¢ 01.01.2016 roga

aBTOOEH3WH KIacc 2 v Hke 11110 13332 13332
aBTOGeH3NH knacc 3 10725 12879 12879
aBTOOeH3uH knacc 4 9916 10858 10858
aBTOOeH3uH knacc 5 6450 7750 9500
GEH3MH NPSIMOrOHHbIN 11252 13502 14665
OT Knacc 2 n Huxe 6446 7735 7735
AT knacc 3 6446 7735 7735
AT knacc 4 5427 5970 5970
a7 knacc 5 4767 5244 5970
TONMBO NeYyHoe ObIToBOE 6446 7735 7735

www.kortes.com



AOHHEBIRA IJ.':'HI:.I = 21 — 25 anpens 2014

KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOLYKTOB Ne97
"

O BEH3VH HOPMAIb-80. LIEHOBbLIE MHOVKATOPDI

WHpekc RTS OIL NAP  OnToBbie LeHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)
py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

Ceepo-3anagHbin @O 34889 -118 35000 0 - - 36325 0 29.45 0.03
LleHtpanbHbiit @O 34447 -114 27550 0 - - 33007 25 27.4 0.03
HOxHbIn @O 35371 -119 26000 0 30900 637 35500 0 26 0
CeBepo-Kaskasckuit O - - - - - - 31500 0 24.5 0
MpuBomkckuin @O 33875 -119 30550 -80 - - 32425 -13 28.37 0.03
Ypanbckuit @O 31756 -117 29950 0 - - 32707 0 27.58 0
Cubupckun ©O 32141 23 31090 -230 31156 -277 33153 166 26.32 0
HanbHeBocTouHbIn @O 35982 93 33540 1630 34800 34800 38396 0 32.29 -0.08
O EBPOIMNENCKAA YACTb POCCUU 0 CVBNPb N OANBHNN BOCTOK
pyos-'[l;) *ee OnTOBbIE LIEHBI == @= = bupxesble LeHbl @ |\HaeKC RTS OIL NAP pyos-'[TO e oo ONTOBbIE LEHbI = @= = bupxeBsble LeHbl =@ |\HaeKC RTS OIL NAP
36000 v 35000 v
p—Q 1
— N L 34298 33678
o...-ai-...o-,---a-““"‘ '\3'"‘0"32775 33000 —e- N /— !
31000 R bee -2~ 30900 /&/ .. 32315
3\_,.0- N/ , P P ces@eeepee- B 3137
\ /7 o ! 31000 N > BUPE hand t-ar = .
v i / % o i
% = b= = i e Deeeg |
26000 i 29000 i
31 aHB 14 e 28¢des 14map 28map 1lanp 25 anp 31 aHB 14 e 28 e 14 map 28 map 11 anp 25 anp
py6./T === ONTOBbIE LUEHbl  ==8==Mesikui onT(HMO) 37%\650-/7 ==6==ONTOBbIE LieHbl  ==6==MesKuii ont(HMNO)
i 5 = 33421 i 35599
33000 |---- - o= 32775 35000 -eam S -
// 33000 - o
31000 -
31000 -
29000 29000 i i
31 aHB 14 des 28 des 14 map 28 map 11 anp 25 anp 31 aHB 14 des 28 des 14 map 28 map 11 anp 25 anp
pyzsg'/" ——e=— Menkuit onT(HMO)  ==e=Po3Huua (A3C) py6./n ——e— MesiKunit onT(HNO) === Po3Huua (A3C)
i % e 28,15 29 L % N 29.11
27 -
25 2507 27 s——o— 26.71
1 . e .
23 : 25 :
31 aHB 14 ¢es 28 beB 14 map 28 map 11 anp 25 anp 31 AHB 14 ¢es 28 beB 14 map 28 map 11 anp 25 anp
== K03 PULMEHT MAPKMHANBHOW AOXOAHOCTU,% === KO3 O PULMEHT MAPKMHANBHOW AOXOAHOCTU, %
25 25
20 e 20 e~
15 135 15
10 10 8.9
5 5
0 0

31 aHB 14 des 28 deB 14 map 28 map 11 anp 25 anp 31 aHB 14 des 28 deB 14 map 28 map 11 anp 25 anp
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MHOVMKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne97

M yroHHeA Llentp
O EEH3VH HOPMATb-80. BUPXXEBBLIE NMOKA3ATENW
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB
+/- 5 ol
O6bem Topros, ThiC.T - - - - 1,200 -0,780 1,200
KonuyectBo caenok, eq. - - - - 17 -3 17

21 — 25 anpens 2014

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOOAX MO O

cT.AKcapalickas 2 - 0.180

AHTAPCKAA HXK . 0.060

cr.3emrn F 0.060

0 0.2 0.4 0.6 0.8 1

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA M OB bEMbI MPOOAX

[1BOO
5.00%

py6./t I O6bem 6upeBbix NPoAAK -e-CpeaHes3BeleHHan bupxesas LeHa THIC. T
37000 3
32000 —— —— 2300

-— -—
27000 F2
22000 -2
1.200
17000 1

12000 I I I | I I I
7000 1 ‘ ‘

31avB  5¢eB 10¢eB 15¢deB 20deB 25¢deB 2map 7map 12map 17map 22map 27map lanp 6anp 1lanp 16anp 2lanp

KOPTEC & "~ KOPTEC =&

WHdopmaumnorHbii LieHTp WHpopmaumoHHbii LieHTp
HE®Tb : ABTOMOBWUIIbHbIE
U TA30BbIX KOHAEHCAT BEH3UHbI
® LEHBI CNOTOBOIO PbIHKA POCCHUM ® LEHbI CNOTOBOIO PbIHKA POCCHU
® KOTUPOBKM CTOUMOCTU U KOMMEHTAPUH ® KOTUPOBKM CTOMMOCTHU U KOMMEHTAPUM
(2 PA3A B HEENIO) (EXEAHEBHO)
® NOANUCHOW MHAEKC B NPAWC-NUCTE: A1 = NOANWUCHOW MHAEKC B NPAWC-IUCTE: COB

B PbLIHOK CTABMJIBHOIO FA30BOIo
KOHOEHCATA

® NOANUCHOW UHAEKC B NPAWUC-NUCTE: CP3

10 BOMPOCAM MNOAMUCKN OBPALLANTECH 10 BONPOCAM NOANUCKN OBPALLAWUTECH

115054, Mockea, 3-# MoHeTunkoBCKMit nepeynok, A. 4, cTp. 1 115054, Mockea, 3-# MoHeTyukoBCKkWA nepeynok, 4. 4, crp. 1

ven +7 (495) 788-4702, +7 (495) 788-4703 ven +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com e-mail: info@kortes.com, www.kortes.com

www.kortes.com
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MHOVMKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne97

21 — 25 anpens 2014

O BEH3WH PEIMYNAP-92. LIEHOBBLIE

Unpekc RTS OIL

py6./T +/- py6./T +/-

OnToBble LeHbl

NWHOWNKATOPDI

BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./n +/-

CeBepo-3anagHblin PO - - 34450 40 34014 3 37779 -33 30.45 0.03
LleHTpanbHbiit @O - - 33517 -266 33619 -294 35734 -122 29.87 0.11
FOxHbIN PO - - 35375 40 35900 80 36743 -76 30.23 0.06
CeBepo-Kaskasckuit O - - - - - - 37125 0 30.18 0
MpuBomkckuin O - - 33226 -391 33089 -659 35385 -321 30.11 0.07
Ypanbsckuit @O - - 33720 -247 31292 -132 35775 -206 30.14 0.09

33420
38140

Cubupckuin @O

[anbHeBoCTOYHbIN ©O

-497
-20

30.17
35.68

0.05
-0.02

-588 36347

44271

-239
0

32987

® EBPOIMENCKAS YACTb POCCUI

py6./T e+« <+ ONTOBbIE LiEHbI = @= = bupxesble LeHbI
35000 ,
34000 RSN BRI SR
,-°" S =% ¥ 33767
,
33000 ,--"’ 33081
32000 zasemeiy T4
31000
31 AHB 14 e 28 dpes 14 map 28 map 11 anp 25 anp
py6./T == OMTOBbIE LeHbl  ==e== Mekuit onT(HMO)
37000 T ] 1 !
/L7 o 36176
35000 i
o P
// M = 33767
33000 -3-——9—//'
31000 i i
31 aHB 14 des 28 des 14 map 28 map 11 anp 25 anp
PV361-/" ==e=— Mesikuit onT(HMNO)  ==e=Po3Huua (A3C)
’ 5 30.1
T
29
27 A 27.14
25 : : :
31 aHB 14 ¢es 28 beB 14 map 28 map 11 anp 25 anp
== K03 PULMEHT MAPKMHANBHOW AOXOAHOCTU,%
25
20 ——
15
10 10.5
5
0
31 aHB 14 des 28 deB 14 map 28 map 11 anp 25 anp
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O CVBUPb N OANBHNN BOCTOK

py6./T ee@e++ ONTOBbIE LEHDI = e= = bupKeBble LeHbI
36000 E
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34000 o b 34600
R N Soq !
RN 32987
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MHOVMKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne97

21 — 25 anpens 2014

O GEH3VH PETMYNAP-92. BUPXEBbLIE MOKA3ATENN

Bupxa «CaHkT-NeTepoypr»
+/-
O6bem Topros, ThiC.T 1,020 -0,850 -
Konuyectso caenok, ea. 5 -6 =

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T

ct.Cypryt
KUPULLINHE®TEOPTC...
cT.KombuHaTcKan
Youmckas rp. HM3
CT.AHNYKMHO
AHTAPCKAA HXK
NNAC Yepkaccbl
cT.3eneumHo
cT.HoBaA enoska
BONTOrPAOHEDTENE...
Camapckas rp. HM3
cT.Annarysat
TNIYKOWI-...
cT.CTeHbKMHO 2
cT.HoBoApocnaBcKan

MMTB CnemMTCB
+/- +/- +/-
- 79,680 6,520 80,700 5,670
- 420 29 425 23

O CTPYKTYPA MPOOAX MO O

14.100

0 2 4 6 8 10

12 14 16

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA M OB bEMbI MPOOAX

py6./t I O6bem 6upeBbix NPoAAK -e-CpeaHes3BeleHHan bupxesas LeHa THIC. T
37000 r 120
° e 33060
— ®- ———
32000 o— —e ‘» 100
80.700
27000 80
22000 60
17000 40
12000 20
7000 0
31aHB 5¢es 10deB 15¢deB 20dpeB 25¢deB 2map 7map 12map 17map 22map 27map lanp 6anp 1llanp 16anp 2lanp

KOPTEC &

WudopmauunoHHbin LieHTp

CXWXEHHbIE
YIMEBOAOROAHBIE FASbI

B LEHbI CNOTOBOIro PbIHKA POCCUMU
(EXXEHEQENbHO)

= NOANUCHOW MHAEKC B NPAWC-NIUCTE: CP1

® LEHLI MENIKOONTOBOIO PLIHKA POCCUM
(EXXEHEAENLHO)

= NOANUCHOW MHAEKC B NPAWC-NIUCTE: CP5

® LEHbI PO3HUYHOTO PhIHKA POCCUM
(2 PA3A B MECSILI)

2 NOANUCHOW UHAEKC B NPAWC-NIUCTE: CP4

0 BOMPOCAM NOANUCKN OBPALLAWTECH
115054, Mockea, 3-# MoHeTuukoBCKWA nepeynok, A 4, ctp. 1

ten +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

www.kortes.com

KOPTEC =&

WUHdopmauynoHHbI LieHTp

CUCTEMA MA

XPAHEHME, NPOCMOTP U AHANKU3
WHO®OPMALIUM "KOPTEC"

LWWMPOKUW CNEKTP ®YHKLIMOHANBHBIX
BO3MOXHOCTEN ANA BU3YANBHOIro
NMPEACTABJIEHWA JAHHBIX

NONIb3OBATENIbCKUE OTHETHI

10 BONPOCAM NMOAMUCKN OBPALLANTECH
115054, Mockea, 3-# MowerunkoBcknid nepeynok, 4. 4, cTp. 1

ven. +7 (495) 788-4702, +7 (495) 788-4703

e-malil: info@kortes.com, www.kortes.com
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O BEH3WH MPEMWYM-95. LIEHOBbLIE MHOVKATOPDI

UHpekc RTS OIL GAP  OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)
py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

Cesepo-3anagHbin @O 38054 193 35960 -165 35123 -313 40006 -5 33.77 0.09
LieHTpanshbin O 37776 182 35037 10 35122 -324 37505 -36 32.94 0.1
lOxHbIN @O 38774 211 37400 0 - - 39038 0 33.36 0.05
Cesepo-Kaskasckuit @O - - - - - - 39080 0 33.41 0
MpuBomkekun @O 37135 192 35217 -75 35347 -314 37602 -71 33.29 0.09
Ypansckuit @O 35064 180 34203 -17 - - 38213 -162 32.89 0.09
Cubupckuin @O 35126 -27 34797 -236 34527 -117 37543 -82 32.79 0
HanbHeBocTouHbln @O 38746 -159 38900 -100 - - 45172 0 37.43 -0.03
O EBPOIMNENCKAA YACTb POCCUU 0 CVBNPb N OANBHNN BOCTOK
pyos-'[l;) *ee OnTOBbIE LIEHBI == @= = Bupxesble LEeHbl =@ ||HaeKc RTS OIL GAP pyos-'[TO *ee ONTOBbLIE LEHbI == @= = Bupxesble LeHb @ |\HeKC RTS OIL GAP
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOLYKTOB Ne97

¥l !:‘-'.:’__'.;.1!I|ll||_: 1 |J.|_'I-|ij| 21 - 25 anpenﬂ 2014
O BEEH3VH MPEMWYM-95. BUPXXEBBIE NMOKA3ATENW
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB
+/- +/- +/- +/-
O6bem Topros, ThiC.T 0,580 0,480 - - 31,020 5,520 31,600 6,000
KonunyectBo caenok, eq. 3 1 - - 212 18 215 19

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOOAX MO O

KWPULLINHEDTEOPTC... 10.840
Youmckas rp. HM3
CT.AHNYKMHO
cT.3eneumHo
cT.CTeHbKMHO 2
Camapckas rp. HN3
cr.KombuHatckan
AHTAPCKAA HXK
cr.HoBOApOCNaBCKas

NYKOMN-...
CAPATOBCKMI HMN3

0 2 4 6 8 10 12

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA M OB bEMbI MPOOAX

py6./t I O6bem 6upeBbix NPoAAK -e-CpeaHes3BeleHHan bupxesas LeHa THIC. T
42000 45
37000 3513440

0 |
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27000 25
22000 20
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17000
10
12000 5
7000 ; 0

31avB S5¢eB 10deB 15¢eB 20deB 25¢eB 2map 7map 12map 17map 22map 27map lanp 6anp 1llanp 1l6anp 2lanp
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WNHdopmaunoHHbIn LieHTp

KOPTEC &

WHdopmaunoHHbin LieHTp

BUTYMb| HEQTAHBIE

m WWPOKWA CNEKTP LEHOBOW WHOOPMALIMM ™ LEHbI CNOTOBOIO PbIHKA POCCHUMU

0O BFORYEIMM RESTRXNMMNS ® KOTMPOBKM CTOMMOCTM U KOMMEHTAPUI
® CNOTOBbIE LEHbI (EXEHEAENBHO)

® PEFMOHAJIbHBIE LIEHbI = NOANWCHOW WHAEKC B NPAUC-NIUCTE: CHB
® CTATUCTUYECKMWE BIOJIJIETEHU

1O BOMPOCAM NMOAMUCKM OBPALLAUTECH i MO BOMPOCAM NOANUCKN OBPALLAUTECH
115054, Mocisa, 3-# MoHeTunkoBCKWA Nepeynok, 4. 4, ctp. 1 115054, Mockea, 3-# MoHeTunkoBCKUA nepeynok, 4. 4, cTp. 1

ven. +7 (495) 788-4702, +7 (495) 7884703 Ten. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com e-mail: info@kortes.com, www.kortes.com

www.kortes.com
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O ABMALUMOHHbIV KEPOCWH PT/TC. LEHOBbIE MHONKATOPDI

Wupekc RTS OIL JET

MHOWKATOPbI POCCUMCKOI O PbIHKA HE®TEMPOOYKTOB Ne97
21 — 25 anpens 2014

KOP

OnToBbIe UeHbI BupxeBble LeHbl LleHbl B aaponopTax

py6./T +/- py6./T +/- py6./T +/- pyb./T +/-

Cesepo-3anagHbin @O 27192 -24 28150 400 29130 2264 37034 256
LieHTpanbHbIn @O 27375 -21 28408 618 29425 -687 42019 0
FOxHbIN PO 27920 -34 27825 0 29303 63 41086 0
CeBepo-Kaska3ackuit PO - - - - - - 38751 -649
MpuiBorbkekuin O 26348 -30 27168 247 27235 497 38097 -816
Ypanbckuit @O 24691 -24 28300 -420 28121 215 36273 -579

Cubupckuin O 24154 -41 26384 -923 25783 -866 37271 0
[anbHeBocTouHbIN ©O 27303 -75 28310 -1370 27974 -1012 38524 0

O EBPOIMENCKASA YACTb POCCUI O CVBUPb N OANBHUN BOCTOK

PY6./1:0 OnTosble py6'/T
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KOPTE

¥

21 — 25 anpens

O ABVALVOHHBIN KEPOCUH PT/TC. BUPXEBLIE MOKA3ATENN

Bupxa «CaHkr-lNeTepbypr»

+/-

MHOVMKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne97

2014

O6bem Topros, ThiC.T - -

KonuyectBo caenok, eq. - -

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T

AHTAPCKAA HXK
CaHkT-MNeTepbypr...
bl Cesepo-3anag,

cT.Kupnwm
cT.KombuHaTcKan
cr.lzemru
cT.Brnagummp
cT.HoBosApocnaBcKan
cr.Jomoaenoso
cT.baraiick
cT.HoBaA enoska
cT.BuknaHL
ct.NAaturopck

HB NTK-TepmuHan...
cT.HWKHeBapTOBCK 2

MMTB CnemMTCB Bcero
+/- +/- +/-
- - 47,050 -55,595 47,050 -55,655
- - 121 -45 121 -46

pole] CK®O 10®0

8.970

4

6 8 10

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA M OB bEMbI MPOOAX

O CTPYKTYPA MPOOAX MO O

py6./t I O6bem 6upeBbix NPoAAK -e-CpeaHes3BeleHHan bupxesas LeHa THIC. T
37000 - 120
32000 -®— - 100

——— .
28023
O B ._/—.§
27000 - - 80
22000 - - 60
47.050
17000 - 40
12000 20

7000 0
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KOPTEC &

WHdopmauunoHHbin LleHTp

ABUALIMOHHE

LEHbLI CNTOTOBOI0 PbIHKA POCCUHK

KOTWPOBKM CTOMMOCTU W KOMMEHTAPUNM
(EXXEAHEBHO)

® NOANWCHOW WHOEKC B NMPAWC-NIUCTE: COA

® LEHbI B KPYMHEAW WX ASPONOPTAX
(2 PA3A B MECAL)

NOANUCHOW MHAEKC B NPAUC-NUCTE: ANT

MO BONPOCAM NOANMUCKN OBPALLAUTECH!

115054, Mockea, 3-# MoHeTuukoBCKWA nepeynok, 4. 4, cTp. 1

ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

KOPTEC &

WHdopmaunoHHbin LieHTp

BYHKEPHOE TOIWBO

® LEHbLI CNOTOBOrO PbIHKA POCCUM

" KOTUPOBKM CTOMMOCTU U
KOMMEHTAPUW (EXXEHEAENBHO)

® NOANUCHOW MHAEKC B NPANC-NUCTE: BT

10 BOMPOCAM NOANUCKN OBPALAUTECH
115054, Mockea, 3-it MoHeTumkoBckwit nepeynok, A, 4, cTp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@cortes.com, www.kortes.com

www.kortes.com



KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOLYKTOB Ne97
1

A0HHBA LleuTp B 21 — 25 anpens 2014

O OMNI3ENBHOE TOMNMBO (netHue copta). LEHOBLIE MHOVKATOPDI

WHpekc RTS OIL DTU  OnTtoBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)
py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

Ceepo-3anagHbin @O 33551 -246 32670 920 32093 587 35488 19 34.01 0.02
LenTpanbHbin @O 33436 -248 32097 140 32119 141 33413 18 31.65 -0.01
IOxHbIn @O 33881 -183 31595 120 32406 306 34125 312 32.05 0.09
CeBepo-Kaskasckuit O - - - - - - 33825 0 31.18 0
MpuBomkckuin @O 32600 -224 31149 5 30997 -21 32760 114 32.62 -0.02
Ypanbckuit @O 30283 -216 - - - - 33463 -43 334 -0.07
Cubupckun ©O 30027 -164 32680 -80 32386 27 35149 -80 33.74 -0.05
HanbHeBocTouHbIn @O 32384 -39 37210 -110 37361 114 41488 0 38.9 0.02
O EBPOIMNENCKAA YACTb POCCUU 0 CVBNPb N OANBHNN BOCTOK
pyos-'[l;) *ee OnTOBbIE LIEHBI == @= = bupxesble LeHbl @ |\HaeKC RTS OIL DTU pyos-'[TO e oo ONTOBbIE LEHbI = @= = bupxeBsble LeHbl =@ |\HaeKc RTS OIL DTU
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KOPTEC ="

Hi iMayMoHHeR LenTp

MHOVMKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne97

21 — 25 anpens 2014

O N3ENBLHOE TONNMBO (neTHue copta). BUPXKEBBLIE NMOKASATENN

Bupxa «CaHkr-lNeTepbypr»

+/-

+/-

2,080 -

KonuyectBo caenok, eq. 19 -

O6bem Topros, ThiC.T

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T

TAHEKO

Youmckas rp. HM3

cT.KombuHaTcKan

KWPULLINHEDPTEOPTC...
NnAc Canasat
cT.Kupuwm
Camapckas rp. HM3
cT.HoBosApocnaBcKan

NIYKOWNI-...
AHTAPCKAA HXK
cT.3eneunHo
CT.AHWNYKMHO

BO/ITOrPALHEDTENE...
cT.CTeHbKMHO 2
NNAC Hukonbckoe

MMTB CnemMTCB Bcero
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O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA M OB bEMbI MPOOAX

26,480
49

O CTPYKTYPA MPOOAX MO O

py6./t I O6bem 6upeBbix NPoAAK -e-CpeaHes3BeleHHan bupxesas LeHa THIC. T
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KOPTEC =&

WHdopmaumoHHbin LieHTp

™ LEHbLI CMNOTOBOIO PbIHKA POCCUM

m KOTUMPOBKM CTOMMOCTU U KOMMEHTAPHA
(EXXEQHEBHO)

® NOANUCHOW WHOEKC B NPAWC-NIUCTE: COT

10 BOINMPOCAM NOANMUCKU OBPALLAWTECH
115054, Mocksa, 3-# MoxeTuukoBCKNA nepeynok, 4, 4, cTp. 1

ven. +7 (495) 788-4702, +7 (495) 7884703

e-mail: info@kortes.com, www.kortes.com

www.kortes.com

KOPTEC =

UHdopmaumnoHHbii LieHTp

m MOCKOBCKWMA PbIHOK MOTOPHbIX TONNUB
(EXXEMECSAYHO)

® NOANUCHOW WHAEKC B NPAWC-NIUCTE: MP1

® PbIHOK HE®TENPOAYKTOB KASAXCTAHA
W CTPAH CPEAHEN A3WMW (EXXEHEAENBHO)

® NOANUCHOW MHAEKC B NPAWC-NIUCTE: KA3

10 BONPOCAM NOAMNUCKN OBPALWLANTECH
115054, Mocksa, 3-# MoxeTunkoBCkvit nepeynok, 4. 4, cTp. 1

ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com




KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOLYKTOB Ne97

Mudopraimonsi Lewtp 21 — 25 anpens 2014
O TOMOYHbLI MA3YT. LLEHOBLIE MHOVMKATOPbI

UHpekc RTS OIL FOS OnToBbIe UeHbl BupxeBble LieHbI

py6./T py6./T +/- pyb./T +/-

Cesepo-3anagHbin @O 10652 -137 11650 0 13189 -145
LleHTpanbHbiit @O 10490 -105 11233 166 11336 178
HOXHbIN DO 11744 -69 12050 0 - -
CeBepo-KaBkasckuin @O - - - - - -
MpuBomkckuin O 10073 -94 10504 66 10646 110
Ypanbckun ®O 8718 -137 - - - -
Cubupckuint O 8442 -121 12547 243 12541 23
[anbHeBocTouHbIN PO 11633 -94 17105 -315 17040 -168
O EBPOIMNENCKAA YACTb POCCUMA 0O CVBUPbL N OANTbHUN BOCTOK
py6./1:° OnTosble py6./'r
IEX X < RE N LeHbl == @= = Bupxesble LeHbl =@ |\HaeKC RTS OIL FOS eeee«deee ONTOBBIE LEHBI = @= = bupxesble LeHbl =@ |\HaeKC RTS OIL FOS
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KOPTEC =& KOPTEC &

UudopmaumoHHbiin LienTp NudopmaumoHHbin LieHTp

TOMOYHbIU.MASYT

™ LEEHbI CMOTOBOrO PhIHKA POCCHUM ®m LIEHbI CMOTOBOrO PbIHKA POCCUU

® KOTUPOBKW CTOMMOCTHU U KOMMEHTAPUA m KOTUPOBKM CTOMMOCTMU U KOMMEHTAPUMN
(EXXEHELENLHO) (EXXEQHEBHO)

® WHAYCTPUANBHLIE MACNA ® NOANUCHOW MHAEKC B NMPAWUC-NIUCTE: COM

® NOANUCHOW MHAEKC B NPAUC-JIUCTE: CMM
MOTOPHBIE MACHA

= NOANUCHOW MHAEKC B NPAUC-NTUCTE: CMM

MO BOMNPOCAM NOANUCKN OBPALLANTECH M0 BOMPOCAM MOANMMUCKU OBPALLAWTECH
115054, Mockea, 3-# MoHeTunkoBCiMil nepeynok, A. 4, cTp. 1 115054, Mockea, 3-# MoHeTumnKoBCKWA Nepeynok, A. 4, cTp. 1

ten. +7 (495) 788-4702, +7 (495) 788-4703 ven. +7 (495) 7884702, +7 (495) 788-4703

e-mail: info@kortes.com, www kortes.com e-malil: info@kortes.com, www.kortes.com

www.kortes.com



KOPTEC

yroHHeA Llentp

MHOWKATOPbI POCCUMCKOI O PbIHKA HE®TEMPOOYKTOB Ne97
21 — 25 anpens 2014

O TOMNOYHbLIN MA3YT. BUPXEBLIE MOKA3ATENN

O6bem Topros, ThiC.T

KonuyecTBo cAemnok, ed.

O OBbLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T

py6./7
14000

cT.Knupuwm
cr.HoBoApocnaBckan
cr.[3emrn
cr.KombuHaTckaa
cT.CTeHbKMHO 2
Camapckas rp. HN3
CT.AHNYKMHO
AHTAPCKAA HXK

NYKOWN-...

cr.HoBas enosKa
CAPATOBCKMI HM3
cT.BetnacaH

cT.Annarysat

Bupxa «CaHkr-lMeTep6ypr»

CrNoMTCB

A= +-

65,895 13,035 65,895 13,035
= = = = 182 19 182 19

O CTPYKTYPA MPOLAX MO O

12.060

Co0
20.76%

2 4 6 8 10 12 14

O CPEOHEB3BELIEHHAA BMPXXEBASA LIEHA M OB bEMbI MPOOAX

B O6bem bUpKeBbIX NPOAAXK

-e-CpesHeB3BelweHHan bupesas LeHa
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O NPMMEYAHUA

UHpekcbl RTS Oil — ToBapHble MHAEKCHI, OTpaxaroLue npuBeaeHHYo LieHy HedpTenpoaykTa OT LeHTpa MupoBow Toproenu. basuc dpanko-ctaHumsa HM3, ¢
Y4€TOM JIOrMCTUYECKUX 3aTpaT U Hanoro..

MeTtoauka pa3melleHa http:/rts.micex.ru/ru/index/oil/

OonToBble LieHbl — KOTUPOBKM CMOTOBbIX LiEH, MonyyeHHble B pesynbtate moHuTopuHra MALL «KOPTEC» n nybnukyemble B COOTBETCTBYIOLLNX MHGOPMALIMOH-
HbIX GloNneTeHsx.

COB — ABTOMOGUIbHBI GEH3NH
COA — ABMaLMOHHbIV KEPOCUH
COT - [lusenbHoe Tonnneo

COM — TonoyHbI MasyT
Ba3suc ppaHko-cmaHyusi HIMN3, ¢ yaemom Hanozos.
BupxeBbie LeHbl - ONTOBblE LeHbl, chopMUpOoBaBLUMECA B pe3y/ibTaTe TOProB Ha bupskesbix niowaakax: 3A0 "CN6MTCBE", OAO "MMTB", OAO "Buprka
CaHKT-lMetepbypr"”

Menku#t onT (HMO) — KOTUPOBKM MENKOONTOBLIX LIEH, NMOMyYeHHbIe B pe3ynbTaTte MoHuTopuHra NALL « KOPTEC» 1 ny6nukyemble B COOTBETCTBYHOLLMX UHADOP-
MaLMOHHbIX GlorneTeHsix.

BEB - ueHbl B cucTeme HedTenpoaykToobecneyeHnst Ha aBTobeH3nH B C390, L|OO n t0PO
BYP - ueHbl B cucteMe HedTeNpoaykToobecneyeHus Ha aBTo6eH3uH B MO, YOO, COO n o0
TEB — ueHbl B cucTeme HedbTenpoayktoobecneyeHusi Ha austonnueo 8 C300, LIPO n KOO0

TYP - ueHbl B cucTeme HedTenpoaykroobecneyeHust Ha gustonnueo B MO, YOO, COO n 0
Bbasuc gpaHko-cknad npodasya, ¢ y4emom Harozos.
Po3snuua (A3C) — KOTMPOBKU PO3HWYHBIX LeH, NONyYeHHble B peaynbTaTte MoHuTopuHra NALL « KOPTEC» 1 nybnmkyemble B COOTBETCTBYIOLLUX MHpOPMALIMOH-
HbIX GlonneTeHsx.

A3C - po3HuyHble LeHbl Ha A3C Ha aBTOMOGUIbHBI GEH3UH 1 AU3TONNMBO
Bbasuc obnacmHou yeHmp P®, ¢ yyemom Hanoz08.
MeToponorum pa3metueHs http://www.kortes.com/products/metodology/

MHOeKCbl M KOTUPOBKW YCPeOHSAITCS 3a aHanM3npyeMbli nepuoa v arpermpyloTcsi o TeppuTopuanbHOMy NpuaHaky B paspese P®, EBponerickoin yactu Poccum,
Cubupu n [anbHero Boctoka, a Takke ®eaeparnbHbiX OKPYroB.

www.kortes.com
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